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No. 1,934. 


THE MONEY MARKET. 


Tue position of the money market is but little altered 
this week. The contraction of the circulation of the 
Bank of England since the morth of September began 
has enabled the reserve to reach again nearly the point at 
which it stood a month ago. A reserve of fully 
16,600,0001 may be taken to be sufficient for any probable 
demands, though when contrasted with the position of a 
twelvemonth ago, the figures seem comparatively small:— 


RESERVE BANK OF ENGLAND. 





£ 
TP ED | cctincovesnsectessidencenes 22,100,000 
1880 = BM “sesh eetleresddensnecavoues 16,600,000 
BOO GOOD « -icrintcccdpcriicceditnccsinits 5,500,000 


It may be hoped that the reserve will not be allowed to 
drop to the figures which it has occasionally reached in 
former years, and that the Bank, in view of the recent 
great growth of its deposits, will aim for the future at a 
reserve of 15,000,000/ rather than of a lower amount as 
its normal figure. 


For the immediate future no great change in the 
position of the money market seems probable. An adverse 
movement in the American exchange appears the onl 
thing likely to stir the English market. The rate, whieh 
has been reported fractionally better from New York to- 
day, still stands just above the point at which a remittance 
of specie is profitable. So long as it hangs about at this 
point there must be some uncertainty as to the future, but 
there seems no reason at present to expect that the 
quantity which will be taken this year from this country, 
will approach the sum which was taken last year. | 

' 





The incidence of the demand for specie for export to 
the United States has, at present, been rather on France 
and Germany than on this country. The condition of) 
the harvest in Europe may be taken to explain this. The| 
harvest of this year appears to have been worse in the 
Eastern portions of Europe than in the Western. The 
French harvest has not turned out of the quality which | 

was expected. The position of Germany in respect of | 
food supplies is always much influenced by that of Russia, | 
and the Russian harvest is stated to be distinctly deficient. | 
These circumstances have directed the demand of gold! 
for export to the United States in the first instanee on 
France and Germany rather than on Engiand. | 


That some specie will be required from this country for | 
this purpose is probable. But it is also probable that) 
what we may expect to receive from Australia will go far) 
to make up for this. Meanwhile, the prosperity which | 
continuous good harvests has brought to the United | 
States is showing its fruit in stimulating imports of | 
various kinds. America is a country in which pers onal | 
expenditure plays a larger part in influencing trade than in| 
this or in any old settled country. It is also a country | 
in which the immediate results of good times produce a) 
quicker effect on trade than here. There is less inclination | 
to save in a new country in which the rate of profit is| 
high than in an old country in which the rate of profit/ 
is low, and in which saving is, so to say, hereditary, and 1s | 
known to be the sheet anchor of business life. The old || 
experience repeats itself; what has come easily goes 
easily. We have heard of ‘transactions, telling u p to large | 
figures, in woollen goods, in articles for pe srsonal use, in| 
silk, and in other articles of luxury. Money’s worth, | 
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rather than money, is what America seems likely to take. 
Some specie will, probably, go before the account for the 
year is finally settled; but as there is little or no advantage 
in the employment of money on the other side compared 
with what can be obtained for it here, the demand for export 
to the other side will probably be slack for the present. 


THE NAVAL DEMONSTRATION. 


Ir is extremely easy to make fun of the Ragusa demon- 
stration. The notion of enforcing a cession of territory, 
by ironclads whose commanders are supposed to have 
strict orders not to land a man, upon a population which 
has virtual!y declared itself independent of the sovereign 
against whom the demonstration is professedly directed is 
full of that incongruity which is so large an element in 
humour. Yet, when all that can be said against the 
present policy of the English Government has had its 
full weight allowed it, the question what better could 
they have done has still to be answered. The reply 
of course will be: They might have left things alone, 
and shown their thankfulness for the partial execution 
of the Berlin Treaty by ignoring the fact that the 
most important part of it remained unperformed. To 
this policy, however, there was the weighty objection that, 
in so far as it disposed of the Eastern Question, it did so 
in a way highly unsatisfactory to this country. The 
| defenders of the late Government declare that the Treaty 
of Berlin, in setting up a barrier against the advance of 
Russia, did all that was immediately necessary. It this is 
said of the treaty itself, the statement is inaccurate. 
There is nothing in the document signed at Berlin 
which would have set up any effectual obstacle 
ito Russian progress. It is true, however, that 
the arrangements between Germany and Austria 
which accompanied or grew out of the Treaty of 
Berlin did set up such a barrier. They amounted to 
a warning to Russia that if she attempted to enlarge 
her borders to the South, it would be Austrian, not 
Turkish territory, that she would have to lay hands on, 
and Austrian, not Turkish troops, that she would have to 
fight. We have never been able to understand the grounds 
on which this method of checking the advance of Russia 
was supposed to be one in which England might cheer- 


|fully acquiesce. Even if the Ottoman Empire had had in 


|| it far larger possibilities of life than now belong to it, such 
| an arrangement would have meant the subjection of 
ithe Porte to an Austro-German Protectorate, and so 
ie, seriously infringed the accepted English maxim that 
|| Constantinople must not belong to any of the Great 

Powers. In the existing state of the Ottoman Empire it 
| would have meant much more than this, and have involved 

the ultimate transfer of Constantinople to some delegate 
\}of Germany and Austria. If there had been no 
| choice between this solution of the Eastern difficulty and 

one under which Russia should have taken the place of 
| Germany and Austria as the immediate administrator and 
{} eventual heir of the Sultan’s dominions, something might 
| have been said for it, but the English Government 
would have been justly chargeable with supineness near 


| 
| 
| 
| 


| 
| 
| 
| 
| 


there was no third alternative. To Englishmen, at all 


England had been a Power of the second or third order, 
|| was not the business of English Ministers to assume. with- 
| out inquiry or experiment, that this was the best thing 
|that England could look for. If a Liberal Government 
had proposed to take this unworthy course, it- would justly 
have been charged with want of patriotism, and we do not 


see that the charge hecomes less deserved because it WAS a | 


: oe ; 
Conservative Government that incurred it. 
1} The Liberal Government took a lar. 
4 eS They “0 nN } : ; 
ae 4 _ re-opened the Eastern question. They 
| claimed, that is to say, that in the future as well as in 
|| the past its settlement should be regarded as a matter of 
{| European concern. The concert between the Powers which 
| has already been effected, sight as it ! 
1 ol ’ 2 Lormmany an, seats » 43 
sown that Gr rman) and Ausiria are not disposed to deny 
this claim. Whatever they mav have pronos d to do 
| when a Cabinet friendly to their pretensions wag in power 


nnn 


akin to cowardice if they had taken it for granted that | 


| eveuts, the Austro-German settlement had the fatal fault | 
| that it was effected behind the back of Great Britain. Tf | 
| 
} 


she could not have been left more completely in the cold. It | 


rer view of their | 


t may be, has at least | 


in England, they have not declined the proposals of a 
Cabinet animated by a different spirit. The reason wh 
they consented so readily to play their part in the 
European concert may no doubt be that they believe it 
will come to nothing, and that they will then be again 
| free to pursue their separate policy, nor do we contend 
that to have gained this preliminary and tentative con- 
sent is very much. But it is something. Without it 
' matters would have come to a dead lock; with it, there 
is, at all events, a possibility that they will work out 
satisfactorily. 


Had the English Government been able to count on the 
cordial support of the Great Powers, they would probably 
have taken a bolder line than it has been possible to take 
in the actual circumstances of the case. The best thing to 
have done would have been to have insisted upon the 
Sultan at once introducing throughout his dominions the 
reforms contemplated by the Treaty of Berlin, and, in the 
event of his refusing, to have applied pressure at the point 
where it would be most effectual—at Constantinople. If 
the Powers were agreed among themselves, the Eastern 
Question might be settled as easily as the Egyptian ques- 
tion was settled. The Sultan would be deposed, and a. 
successor appointed who would govern in such a fashion. 
as to remove all real ground of complaint from his sub-- 
jects, and by consequence all plausible excuse for inte- 
rested intervention on the part of any ambitious neigh-. 
bour. The reason why this way out of the difficulty is 
not at present open to us is to be looked for in the war- 
ring interests and desires of the very Governments whose 
agreement such a scheme presupposes. To reduce these 
interests «nd desires to harmony must, at the best,.be a 
work of time, but its attainment would confer such 
immense advantages on Europe generally that the English 
Government are quite right in making the effort. It is of no | 
use, however, to deny that the task the English Government, | 
have set themselves is one in which the difficulties are great 
and the chances of success doubtful. But it is Just the pre- 
sence of these difficulties and these doubts that makes the 

| enterprise worth undertaking. Why is it a hard matter 
| to make the European concert a reality? Because each of 
the continental Powers has desigus of its own which are |} 
inconsistent with the European concert. If these! 
designs are left to come to their natural end they | 
will, in all probability, bring about a general war, and | 
one object of the English Government in labouring to 
keep the Powers busy about a common settlement of the | 
Eastern Question is to take a principal occasion of con-| 
flict out of the way. If the Eastern Question were | 
settled, we do not say that the danger of a general war | 
would be removed, for unhappily there would remain a 
Western Question scarcely less threatening in its aspect ; 
but it would at least be reduced to half its present dimen- 
sions. That, we repeat, is a result worth labouring for, and | 
in proposing it to themselves as an object, the English | 
Government have done their duty alike by their own| 
country and by Europe. Peace is so great a 
blessing that it behoves us not to be chary of! 
the sacrifices which may be needed to obtain it. | 
In the present case it is not peace only that the English} 
Government are striving to preserve. The course which | 
| events would probably have followed, had no attempt| 


been made to bring about a European concert, might have | 
been highly detrimental to English interests as well as| 
| shocking to English feeling. If a Government may not| 
| Be at any pains to prevent the latter from being offended, | 
it may at all events be excused if it takes some trouble to} 
prevent the former from being injured. To say ditto to | 
| Austria can seldom be an adequate description of a sound | 


' . . 
| English policy. 


CONTINENT. 

| Wuen ihe Prussian system of universal military service} 
first attracted attention in Europe it was argued with a| 
cood deal of confidence that if it were generally adopted | 
the result would be peaceful. The nations, it was said, | 
would never, when once armed en masse, allow them-| 
selves to be led out to war except for the very gravest! 
causes, that is, for provocations which any enemy aware | 
that it must encounter an armed nation would be very stow | 
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to give. It isa small nation which has not 300,000 men 

under thirty, and an army of 300,000 men can make a very 

dangerous resistance. Those who argued thus were for a 

moment believed, and indeed their argument seemed sen- 

sible, but they forgot a great many elements in the proposi- 
tion. One, and a principal one, was that when a nation is 
armed to the teeth and through its whole population, its 
rulers are apt to become in spirit soldiers before everyting. 

They find it necessary to take the leading positions in 

their own armies, they must learn military details, they 

cannot help striving to perfect their organisation, and they 
gradually learn to take a delight in the beautiful machine 
they have created, and which obeys them so implicitly. 

The military manceuvres which are now going on all over 

the Continent do not serve merely for parade or exercise ; 

they are occasions of display for monarchs, generals, and 
even statesmen. The rulers in each country summon the 
loftiest personages from other States, and show them 
the élite of their armies with a sense of gratified pride, 
and a conviction, not unjustified, that their counsels 
will thenceforward have more weight. The Emperor of 
Germany, for example, reviewing his “guard” in Berlin 
for three days before observers like the Prince Imperial of 
Austria is in as proud a position as if he were again a 
victor, and feels it. This attitude of mind is openly 
exhibited in Germany, where bodies of troops as large as 
the armies of the last century go through elaborate 
manceuvres with the precision of fine machines ; in Austria, 
where the Emperor is reviewing the troops of each 
nationality ; in Russia, where the Czar feels safe only 
among soldiers ; and even in Italy, where the manceuvres 
are a warning to Republicans; and it would be exhibited 
in France but for the accidents that the rulers of the 
hour are civilians, and that France has a motive 
for hiding rather than displaying her military strength. 
Men accustomed to such displays, and taking pride in 
|them, cannot, unless, like the Emperor of Germany, 
they are satiated with victory, avoid the wish to test and 
use their magnificent instruments. They become sensitive 
to military feeling, which is always in the highest ranks 
inclined to war, willing to solve questions which overtax 
their minds by the use of the amazing force at their dis- 
posal, and, above all, reluctant to consent to any reduction 
in its strength. The advice alike of statesmen and philan- 
thropists to come to an agreement with their neighbours, 
jand partially disarm, fulls upon unwilling ears, and is 
either scouted, or more frequently quietly put aside as 
“ impracticable.” Four Powers could at this moment, by 
an agreement among a very few men, reduce their peace 
armaments one-half, to the immense relief of their 
Treasuries and their subjects, and all Europe, but the 
proposal to do it would be most reluctantly entertained. 
The rulers would feel that they were losing their most 
engrossing occupation, their greatest pleasure, and their 
best security for the grandeur of their positions at home 
and abroad. 

This reluctance is the more keen because it is shared in 
‘some degree by their subjects. The armed nations, by 
|submitting themselves on military matters to a discipline 
|which they see must be strict, have lost much of their 
‘power of refusing to fight, and, we fear, much of their 
‘reluctance to commence war. They are all armed and 
‘ought on theory to feel secure, but the neighbouring 
/nations are all armed too, causes of quarre! are abundant, 
‘and the armaments have produced a distinct increase of 
popular fear. The language of the press proves this un- 
‘mistakably. The French press preaches dauger from 





| 
{ 
| 


i 


Germany, the German press danger both from France | 


,and Russia, the Austrian press danger from Russia and 
‘even Italy, and the comparative speed of national 
mobilization has become a matter of popular interest. 


Only this week the German people have been informed on | 
‘good authority that a few weeks ago Russia had accumu- | 


\lated 300,000 troops for an invasion, and had offered 
| France an alliance, and it was carefully pointed out that 


| Russia could have brought her army on to German soil | 


| within a week of the declaration of war. That is a very 


Ivexatious piece of information for a people taxed and 


‘errolled in order to avoid such dangers, and makes them 
‘much less reluctant to think of fighting Russia. Possibly 


|this fear is stimulated artificially, for it is one of the 


imany evils of the new situation that the governing men 
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feel a strong disposition to keep up the popular dread of 
their neighbours as the best justification for excessive 
armaments, but the fear is real also, or every rumour 
would not be so greedily received. Nations which fear an 
enemy, but have plenty of power to resist him, are nations 
ready to fight; and there is another cause at work which 
tends at intervals to change readiness into longing. 


This is the severe pressure of the military system, 
of which there is much evidence. It may be true, as 
Professor K. Hillebrand says, that the middle class 
in Germany would not surrender their condition of mili- 
tary preparation if they could; but still the pressure is 
severely felt. The taxes, made necessary in a country 
almost without a debt, chiefly by expenditure on the army, 
are very heavy in proportion to the national wealth, and 
are believed by the body of the people to be heavier than 
they are. The emigration to avoid service is so large as 
seriously to affect the population, and when prosperity 
returns to the United States, may become much larger; 
and the service itself is felt by the young as a heavy 
burden on the happiness of life—a fact demonstrated by 
the great number of suicides, by the absence of re-enlist- 
ments, by the difficulty in procuring non-commissioned 
officers, even though men are tempted by a preferential 
claim to civil employ, and by the permanent popularity of 
the demand made for reducing the duration of its term. 
The effect of this sense of pressure, which is equally strong 
in France, and among many nations of the Austrian 
Empire, is in England supposed to be friendly to disarma- 
ment, and, therefore, to peace, but it is, we fear, more 
friendly to war. The nations are convinced that they 
must not disarm. Even the French democrats allow that 
they must not disarm now. They are aware that they} 
have scarcely the power to compel their rulers to relax the 
pressure, because on this subject the armies would certainly 
support their Governments, and they fall back upon 
the argument that if preparation is to cost so much and 
be so burdensome it would be easier to have the great war 
and be done with it, as after 1815, fora generation or two. 
There can be no doubt that a feeling of this kind is opera- 
tive in Russia, in Austria, and in Germany, and would be 
in France but that the financial and military pressure 
has been alleviated by a long cycle of agricultural pros- | , 
perity. We doubt whether a year ago Germans were 
altogether unwilling to believe that they were about to 
settle with Russia once for all. Englishmen must} 
remember that Germany has had a guarantee for peace in | 


the vast age of her Emperor and his satisfaction with his | 
victories and reputation which is only temporary, and | 
| 









may at any moment disappear, as may a similar restraint | 
in Russia, where the Emperor dreads the results of war, if| 
not war itself; and in Austria, where the Emperor, beaten | 
in every campaign, has acquired by negotiation two fine| 
provinces. As the present group of ruling men pass} 
away, it is more than probable that the irritation and un-| 
easiness caused by the vast armaments of which the| 
autumn manceuvres are the symbol, will increasingly | 
worry both rulers and people, and tempt them not to a| 
disarmament — to which they are ill-inclined — but to| 
enterprises giving evidence that the armaments are of use, 
and that the nation which lives for battle can acquire by | 
battle honour, territory, and wealth. We see, in fact, | 
no evidence that universal national service tends to peace, | 
and much that it tends to make wars frequent and full of) 
result. It may make them short, because no treasuries | 
could bear to maintain such masses long, but even that is| 
not certain. It was only an accident that the French war | 
lasted but six months. 
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Tue influence which American competition appears likely | 
to exert for many years to come over the agriculture of | 
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made itself manifest, and it may very probably prove ulti- 
imately to the advantage of all concerned that the need of 
|so handling the soil that the best return obtainable should 
be gained from it, has been brought forcibly and sharply 
before the attention of those concerned. 
4| Within a comparatively recent period English farming 

‘has passed into an entirely different condition from that 
under which it was formerly carried on, As Mr James 
Howard, the member for Bedfordshire, reminds us in his 
Essay on the Tenant Farmer, the old method on which 
|| agriculture was conducted was an exhaustive, the modern 
‘is a restorative system. Under the old practice fallows 
‘had to be resorted to in order to allow the exhausted soil 
to regain some portion of its former fertility. In the 
modern practice expensive manures, ample supplies of feed- 
ing stuffs for the cattle have to be purchased, in order to 
maintain the soil at the required fertility. A perpetual suc- 
cession of crops is thus gained, but gained at great cost. 
The old method required but little outlay ; the modern 
method requires a heavy investment of capital. It is at 
this point that the modern system of farming and the old 
system of land tenure come alike into contact and into 
opposition; for no reasonable man will invest large 
sums of money in improving another man’s property with- 
out some security that he will reap the benefit of what he 
has done. 

As long ago as 1847 the late Mr Philip Pusey, then 
M.P. for Berkshire, brought a bill into Parliament which 
recognised the tenant’s right to his improvements. But 
though introduced by a man of so good a standing, of so 
high a character, of so well trained a sagacity, the bill 
was rejected. After persevering several sessions, Mr 
Pusey abandoned the subject. For many years the 
question slumbered. The Agricultural Holdings Act of 
1875 was the only recognition of the need of the tenant to 
obtain protection for the capital he had invested in the 
soil, till the Hares and Rabbits Act of last session was 
passed. 

The Agricultural Holdings Act has been and will 
always be a total failure. The clause which enabled those 
concerned to contract themselves out of its provisions 
rendered the measure absolutely valueless. The question 
| now stands, with the exception of such protection as has 
{| this year been given by the Ground Game Bill, in much 

|the same position as that in which Mr Pusey left it more 
than thirty years ago. 

The opinions quoted by Mr Howard in support of the 
need of an amendment of the existing practice are those 
‘of men as little revolutionary in their opinions as the late 
Mr Pusey. Lord Derby, Lord Leicester, Lord Tolle- 
‘mache are all men of great wealth, of high position, and 
| perfectly well informed on the subject. 

The letter which Lord Tollemache addressed in the 

‘spring of the present year to his Suffolk tenants takes a 
line which, if generally followed, would give farmers all 
j they could reasonably require. Lord Tollemache hesitates 
as to leases. He doubts the “ prudence of any man of 
“capital who would accept in these times the offer of a 
“lease which would bind him to the payment, for fourteen 
“or twenty-one years, of such a rent as a landlord could 
|“ agree to.” Instead of a lease, Lord Tollemache has 
granted some of his “tenants” a lease-note, that is, a 
| Written promise, which secures to him, upon certain con- 
| ditions, undisputed possession of his farm for twenty-one 
years without any increase of rent. Under such a promise, 
although the landlord is bound, so long as these conditions 
are fulfilled, to retain the tenant at his present rent, the 
tenant is at liberty at any time to give up his farm. 
l nder these conditions, and, as Lord Tollemache 
also intimates, with good and convenient homes and 
homesteads, with labourers supplied with good cottages 
and sufficient allotments attached to them, with well- 
arranged fields, and security from injury by game, he 
expects that “really energetic and skilful farmers of 
“sufficient capital can contend successfully with the exist- 
'“ ing low prices.” 

If all landowners were equally considerate, the present 
difficulties would soon be surmounted. To legislate so as 
to meet all requirements, and yet in such a manner as to 
hinder no liberally-minded_ landowner trom giving freely 

| what he might be unwilling to grant under legislative 
compulsion, will be no easy matter. Yet, if we keep 
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steadily in mind what Mr Howard puts before us, that 
the chief impediment to increased production—in this 
nation teeming with wealth—is want of capital, and that 
the farmer alone, of all tradesmen, is at the present time the 
only one whose stock-in-trade is liable to confiscation, we 
may be able to attain the desired point. To attract the 
necessary capital, security is indispensable. 








OUR COLONIAL POSSESSIONS—NEW SOUTH 
WALES. 

WHEN in 1859 Queensland wascut adrift from what had all 
hitherto been vaguely termed New South Wales, this latter 
colony lost for the most part its tropical element. Still, 
New South Wales is able to grow and manufacture sugar 
from the cane, possesses a considerable acreage of vine- 
yards—from which wine and a little brandy are produced 
-~and includes tobacco, arrowroot, and oranges amongst 
its crop statistics. In the harvest of February, 1879, too, 
this colony produced 4,420,580 bushels of maize off 
130,582 acres sown; 3,439,326 bushels of wheat, off 
233,252 acres; some oats and barley; 172,406 tons of 
hay ; and 53,590 tons of potatoes. ‘The colony, therefore, 
needs no longer to import much grain or vegetable produc- 
tions of any kind; while, as regards animal food, its herdsare 
the most extensive of any of our Australasian possessions, 
numbering 23,967,053 sheep, 2,771,583 cattle, 336,468 
horses, and 220,320 pigs—all to a population of less 
than three-quarters of a million souls. But there are 
other points favourable to the country’s prosperity 
which claim attention. It is true, the production of 
gold had in 1878 dwindled down to only 279,166/—not a 
tenth of the production of twenty years ago—but, what is 
in our eyes of more importance, the yield from the coal- 
fields has steadily increased, so that in 1878 as much as 
1,575,497 tons were raised, worth 915,2287; while copper 
ore to the value of 166,202/ at the mines, tin ore to the 
value of 92,3221, and oil shale to the value of 57,2111 
added to the mineral productions of the colony. Addi- 
tional light will be cast upon these statistics by the two 
following tables :— 


ACREAGE UNDER CROPs. Live Srocx. 





aa Penrice, 7m 
Allcrops. Wheat. Maize. Potatoes. Sheep. 


Cattle. Horses. 
acres, acres. acres. acres. number. number. number. 

1860... — 829... — .. — «.. 6,119,163 ... 2,408,586... — 
1665... — _ ... 131,635 ... 118,448 ... 15,210 ... 8,132,511 ... 1,961,905 ... 282,587 
1870... 426,976 ... 147,977 ... 107,178 ... 13,927 ... 1 ,05) ... 2,195,096 ... 337,597 
1873... 456,825 ... 169,330 ... 116,141 ... 14,212 ... 20,501,506 ... 2,794,327 ... 334,462 
1875... 451,139 ... 138,610 ... 117,582 ... 13,806 ... 24,382,536 ... 3,134,086 ... 357,696 
1876... 513,840 ... 145,609 ... 116,365 ... 14,171 ... 24,503,588 ... 3,131,013 ... 366,703 
1877... 546,556 ... 176,687 ... 105,510 ... 13,862 ... 20,962,244 ... 2,746,385 ... 328,150 
1878 .. 613,642 ... 333,252 ... 130,582 ... 16,725 ... 23,975,053 ... 2,771,583 ... 336,468 


Strange to say, there is hardly the progress shown in 
these items which we might at first sight have anticipated. 
From 1860 to 1870 we note an advance. But from 
1870 until 1877 the staple crops showed a comparatively 
small increase of acreage, while since 1875 live stock of 
all kinds have diminished in numbers. Indeed, 1877 was 
a disastrous year in the New South Wales pasturages, and 
the increased exports of tallow, hides, and horses likewise 
indicated the effects of the drought which had then 
decimated the herds. In 1878 the acreage under crops 
increased considerably. It is at the same time worthy of 
remark that though the yield per acre was smaller than 
we have recently stated to be the case in New Zealand, it 
was larger than in Victoria, or South Australia, or indeed 
in any other Southern colony with the exception of 
Tasmania. Nevertheless, New South Wales finds it to 
her advantage to import some wheat and flour from the 
South in exchange for maize, sugar, and coal. 


The mineral statistics of the colony are as follows :— 


Gold Coal Copper Tin 
Raised. Raised. Exported. Exported, 
oz. tons. £ £ 
RN, ea creak led! Gekeuas 342,068 ...... Me. “seists nil 
1965... « Base ....... 585,525 ...... 16,145 ie 
RO a eK sme dee 198,654 ...... 868,564 ...... een a 
| eal REE Reames Sek abou 1,192,862 ...... $86,727 ...... 385,004 
eo re a a i age 320,729 ...... 501,372 ...... 476,161 
eee, 1,319,918 ...... $84,732. ...... 410,530 
RR re Ae EN ee 97,582 1,444,271 ...... 465,107 ...... 538,348 
WN ct case abana 75,402 ...... 1,575'497_...... 405,034 ..... 431,238 


Although the values of the copper and tin exported 
show some drop since 1875, this is more than accounted 
for by the heavy depreciation latterly existing in the 
market for those metals, and now that prices are higher, 
these values exported must be expected to correspondingly 
increase. Indeed, we are inclined to think that the pro- 
gress of New South Wales will in the future be more 


ee 
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closely bound up with her mineral resources. Her coal 
fields will become especially valuable, as the population 
and manufacturing industries of the Australasian colonies 
expand ; and it is gratifying to find that the deposits are 
considered practically inexhaustible, and are so readily 
available for shipment. Still, it is the wool clip which is 
now by far the most important article of merchandise 
exported, and its value may be judged from the following 
statistics concerning the exportations of certain articles 
not yet named :— 


ExPorts— VALUES. 
a _ 
Hides and Imports. 
Wool. Leather. Sugar. Total Exports. Total. 
£ £ £ £ £ 
BN sits calenithainaie 1,311,633 85,596 109,914 5,072,020... 7,519,285 
Ec kiuanredidees 2,253,149 100,722 192,767 8,191,170 . 9,928,505 
OE bidinndicnsies 1,940,058 99,217 94,356 . 7,990,048 7,757,281 
MEE wececeseaioased 2,783,742 147,847 57,120... *12,500,000 . *11,000,000 
a 3,193,320 180,525 108,174. 13,671,580 13,490,200 
I dared 3,299,738 180,825 181,084 13,003,941 13,672,776 
DEE wii adenine 5,626,602 240,424 154,509 13,125,819 14,606,594 
PE kcencintuarcie 5,960,206 185,127 151,931 12,965,879 14,768,873 


" * Overland estimated. 

We have dealt at some length with the trade and agri- 
cultural products of this colony, because these statistics 
indicate that which must strike all those who study 
colonial finance, that these dependencies are steadily 
attaining a position from which they could be regarded 
as self-sustaining, were it not for the incubus of foreign 
debt which has been hung around the necks of the people 
in an endeavour to stimulate natural progress, by 
importations of vutside capital—capital which will have 
to be repaid, principal and interest. Let us see how New 
South Wales stands in this respect :— 


Debt 

Debt. per Head. 

Population. £ Sa 4 

DN au sintadaniesctnceuaen SONOS .nense.. 3,830,230 ee a 
MN sis xatnodascstandecs apes 411,388... 5,749,630 . 140 0 
OI ecsnitcanasiacicazeseraecs 502,861 9,681,130 ...... ly 5 0 
a .. 560,275 10,842,415 ; Joe & 
Titec ic gexs 606,652 11,470,637 . 1819 0 
ET: Chiiies canons saceends eee 620,776 11,759,519 . 1814 0 
Mx cisvascucscatsaiasducccce, nn 11,724,419 ae et 
TUR han iesavceentscnccarveoces. | ne 11,688,119 ~« eae © 
1879.. 715,000 15,000,000 2017 0 


Here, it must be admitted, the debt per head increased 
considerably between 1860 and 1870, though the charge 
of the debt has not expanded in the same _ proportion, 
owing to the fact that the more recent loans have been 
raised upon less onerous terms. But when we come to 
contrast these figures—say with New Zealand or Queens- 
land—the result is very greatly in favour of New South 


Wales. 


Debt 
Debt. per Head. 
Population. £ £sd 
New South Wales ...... 715,000 15,000,000... . 2017 0 
New Zealand ............ 450,000 26,500,000 . 59 20 
ree . 220,000 12,000,000... . dt 10 0 


Even with Victoria and South Australia the indebted- 
ness of New South Wales compares satisfactorily ; and 
when we take into consideration the further question of 
city and harbour borrowings, it is found that there is no 
instance in which any corporation of this kind in New 
South Wales has come to the London market for financial 
aid. In 1878, throughout the 82 boroughs in the colony 
the sums. raised on loan reached only 27,102/, all told. 
It may be urged that this colony has not that super- 
abundance of natural harbours such as are possessed by 
New Zealand, and that there has not, therefore, been the 
same necessity to furnish them with the requisite 
appliances. Still, there are some good harbours, in 
addition to Port Jackson ; and the necessity of construct- 
ing railways to connect them with the sea-ports has been 
all the more urgent. Nevertheless, the progress made in 
these respects has been somewhat more sober than in most 


other Australian colonies :— 
7——Crown Lands Sold——, 


Amount 

Railwaysin Telegraph Actually 

Operation. Line Open. Received 

Miles. Miles. Total Acres. £ 

AE be et Sy.” cxsawstes . iste’ 10,919,985... 250,843 
OO bik dcditigiensvars aiid 401 ......... 4,674 14,066,133 845,410 
eg tne tee sch oa deascin' SE sce 5,743 19,249,658 1,760,570 
 attcansseceecn EUSP diuominver, OEE? Souce 23,301,566 2,513,404 
Beit ees te OM ..iinas Qe ee . 27,235,262 2,967,857 
1878 ... incaphes 733 7,078 *30,039,977 2,076,011 


RES * Land still unsold, 168,969,023 acres. 
Both New Zealand and Victoria pussess a greater length 





| in the former case the financial burdens have expanded | 


growth of their paying capabilities, in the other those | 


of line in operation, though the telegraph system of New | 


South Wales is more extensive than in any neighbouring 
colony, not excepting South Australia, with its great 
trans-continental route. That the comparative slow growth 
—or more correctly, the less haste—with which these costly 
works have been extended has not lowered the colony in 


the opinion of the people of this country may in part be 
judged from the growth of the population, to a considera- 
able extent due to immigration, assisted and unassisted, 
though it is still more discernible in the statement of 
Crown lands sold, which it will be seen both in the years 
1876 and in 1877 reached the enormous extent of 4,000,000 | 
acres per annum, an acreage quite unprecedented. The 
sums actually received from these land sales yielded a} 
substantial addition to the revenue, as may be judged | 
irom the figures already given. Taking the revenue for| 
1878 at 4,983,864/, it will be seen that the land sales| 
contributed 42 per cent., and the railway net revenue 

j 
















366,001/, or nearly 7} per cent. Upon an outlay of 
9,784,6451 upon the railways open for traffic the return in 
1878 was as much as 3{ per cent. ; a rate sufficient within 
about 1 per cent. to cover the interest on the capital 
expended upon them. The outlay upon roads, bridges, 
public buildings, harbours and rivers, sewage and water- 
works, has been large, but at the same time it has been 
partly covered by the surplus from’the land sales, while 
most of these public works yield a direct as well as an 
indirect return upon the sum expended on them. 

On another point, the progress of the colony has been’ 
marked. We refer to the growth of its banking interests. 
Take the following in illustration :— 














cs Joint Stock Banks. ——- ---Savings Banks.-—, | > 
- —Assets.- Ditto in | 
Discount Govern- | 
7-———Liabilities.— \ and ment | 
Deposits. Total. Advances. Total. Deposits. Banks. | 
£ £ £ £ 2 } 
1873... 10,279,324 ... 11,569,190 ... 9,712,894 15,086,164 ... 7 one an 
1874 ... 11,884,958 ... 13,206,360 ... 10,685,250 ... 17,030,320 ... i ; | 
1875 ... 13,650,892 ... 15,056,485 ... 12,483,712 18,826,902 _.. 7 | 
1876... 14,859,505 ... 16,257,308 13,627,551 ... 20,253,088 ... 1,303,812 ... 400,120} 
1877... 16,325,043 ... 17,761,689 ... 16,069,167 ... 22,132,641 ... 1,355,258 . 467,452 | 
1878 ... 16,722,453 ... 18,150,415 17,030,227 ... 23,082,958 1,333,017 ... 480,025 | 
1880 18,187,055 19,547,969 ... 16,560,000 24,564,461 } 


The figures up to 1878, as far as the joint stock banks | 
are concerned, represent the averages in the final quarter| 
of the year. Those of 1880 are the totals at the 31st) 
March last, and the check which was apparent in 1879, in| 
part due to the effects of the City of Glasgow Bank | 
failure as well as to the depression of trade, is found to| 
be passing away. The recent establishment of numerous | 
land mortgage companies has recently relieved New South | 
Wales banks of their previously excessive advances upon | 
land, and with land selling so rapidly they are likely to| 
find ample business, though its profitable result must | 
depend largely upon a careful selection of risks with | 
sufficient margins. A considerable proportion of the capital | 
and other liabilities of these companies is due in the} 
mother country—the Bank of New South Wales holds | 
one-fourth of its shares on the London register, and some | 
other banks the major portion here, while most of the| 
land companies are British ventures — and, making | 
allowance for some portion of the Government debt being | 
held in the colony itself, it may roughly be supposed that | 
something like 25,000,000] of British capital has been | 
placed in New South Wales, including deposits with | 
banks, debentures of land mortgage companies, as well as | 
some important sheep-farming, investment, and mining | 
concerns. This estimate is a rough one; but it is quite | 
certain that the gross indebtedness of New South Wales | 
to the mother country is considerably less than that of | 
New Zealand or of Victoria. Taking it at 25,000,0001, an | 
average interest payment of 5 per cent. would involve an| 
annual remittance of about 1,250,000/ to London in gold | 
or merchandise, or in additional securities. This would be) 
equivalent to 1/ 15s per head on the present population, | 
as compared with our recent estimated 3/1 13s 4d per head | 
in the case of New Zealand, the contrast being strikingly | 
in favour of New South Wales. 

There is this marked difference between the develop- 
ment of New South Wales and New Zealand, that while 


} 
| 
| 
' 
' 
} 
| 


side by side with the resources of the people, and the 


financial burdens have been rapidly incurred with the| 
view to future development. Of course, both colonies must | 
look to the future in their outlay; but New South Wales | 
has waited for her railways until the burden of the in-| 
terest during development of a traffic revenue after the; 
lines have been opened has been materially gece weed 
Hence, her public works make a better and quicker 
return ; and taking into consideration the vast indinoct 
benefits conferred upon the State finances by these public | 
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works, there is little doubt that they are quite repaying 
the executive for the outlays incurred, while profiting the 
| people greatly. But there is another reason why we are 
;induced to foreshadow a steady and sustained develop- 
| ment of the resources of this colony—a colony nearly 
three times the size of the United Kingdom—and that, in 
| spite of some drawbacks in the shape of occasional severe 
droughts up country, a want of large navigable rivers, 
'and consequent long distances often to be traversed before 
a port is reached. Not only is the cost of the necessaries 

within the colony, but luxuries—amongst 





lof life low 

| which almost all articles of import may be enumerated—are 
| likewise rendered much cheaper than in the other Austra- 
ian colonies by a Free-trade policy, which of itself forms 
;a most powerful aid to development. The free import of 


4 


a 


jmachinery is a great boon to the miner, agriculturist, and 
{manufacturer ; the free import of cotton, linen, woollen, 
and silk yarns and fabrics msures cheap clothes to every- 
fone; and although candles, paper, bacon, coffee, tea, cured 
| fish, rice, sugar, beer, wines, spirits, and tobacco pay duty, 
jit is scarcely to be supposed that a young country can do 
| without aid of some sort from the Customs. The duties 
{levied upon paper, rice, tea, and coffee are, apparently, 
|much open to objection from the consumer’s point of view, 
{because they are all really articles of import; but it is 
(in the import on sugar alone that the tariff appears really 
ito possess a Protectionist character. The strange pro- 
| posal contained in the “ Export Duty on Wool Bill” 
| brought in last Session deserves no consideration now— 
|the objectionable measure was withdrawn. But to emi- 
grants from this country no greater inducements can be 
| offered than cheap food, clothes, and materials, and a 
itrade unfettered by Government imposts. These are the 
considerations which sell land in New South Wales, 
enrich the people, and through them, the Executive. 
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SCOTCH RAILWAY ACCOUNTS FOR THE FIRST 
HALF OF 1880. 
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The additional preference charge is mainly 
due to the payment in full this time on North British 
stocks; and, in the end, there is a surplus of nearly 
150,000! for the ordinary proprietors of the three com- 
panies, which is sufficient to yield the increase of 13 per 
cent. upon the comparatively small amount existing in | 
this form of capital. 


neighbours. 


HauF-YEARLY Revenue ReEcerprs. 








Passengers, 


| Merchandise, Cattle, 
| Parcels, and Mails. 


Total Earnings 
and Minerals. 


of Every Description. | 


1879. | 





1830. 





1879. | 1830, 


1879. | 1880. 
— | om TED | CR ~sennnnnsssieenemee|l <cuusenmemnnes 
si 2  ) # £ £ 
395,547 | 454,301 807,818 | 812,592 1,277,400 | 1,355,116 
400.081 432,107 663,038 690,522 1,100,882 | 1,149,72 
19;,451 | 212,707 264,416 | 300,640 475,766 26,257 


Caledonian 
North 
Glas. & 3.-Westn. 


Tl sts0 
British.. 


$96,079 | 1,079,115 | 1,735,272 | 1,833,354 | 
wus oceans 


Increase, £33,036. | Increase, £98,082. =i Increase, £177,054. 





2,854,048 


aad Neceb cent 





8,031,102 
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Good increases under the three leading revenue earning 
heads are noticeable, and have involved the companies in 
an additional 298,000 train miles. -Nevertheless, the 
working expenditure, as we have shown, is reduced, and it 
will be curious to note wherein that reduction has 
occurred. 

ALTERATIONS tN Haur-YEARLY WorRXkING EXPENDITURE. 





| | 
| Compen- | Totals. 
Engine | sation 


Fuel. Jlaims. | 


lara: 

| Mainten- | 
| ance | 
| of Way. Renewals.| 


Rolling 
Stock 


— 
| 
| 
ecccnatiasiamistiiibdabatie 


1879. | 1880. 








£ | £ £ | £ £ 
Caledonian ......| 12,871} + 14,319 4,546 645,894 652,614 
North British 
Glas. & 8.-Westu.! 


| + 


+ 
i+ 873) —- 
-- 731) + 3,522, —- 67) 


98, + 13,013! 


3,345 2,907) 592,537 


256,022 


572,278 
249,550 
Sea 





+ 14498) + 1,372|_ 1,494,153! 1,474,442 


From this it will be seen that the 
be traced to maintenance of way, and it is in part due to 
the smaller amount of labour employed, but more to the 
reduced outlay on materials. At this time last year, 
however, we remarked that while the English companies 
had saved in maintenance charges, the Scotch had not, 


entire reduction may 





; , -¢ Some of the items contrast curiously enough. Thus, the 
to the rule. When dealing with their accour.ts in September, | | ; ; ; y ee oe 
OO as eke ol eS oes. wae ; Caledonian, though running only 57,000 additional train 
1878, we recorded an average fall in their dividends of 1 ; 7 ae ; - 
lei pete : miles, spent 14,319] extra on engine fuel, while the North 
per cent., as compared with the first half of 1877; while, aah : 9” qe0e . . 
British, running 127,000 additional train miles, spent 
3,3437 less on fuel. In these cases, it would be most 
interesting to learn the stocks of coal in hand at the 
commencement and end of the half-year. From the 
following figures it will be seen that the new capital 
expenditure during the last twelve months was at the 
rate of 1+ per cent.,and that the estimates for the current 
six months are by no means excessive :— 
GrowrnH of CaprraL EXPENDITURE. 


A NC I tn 


in September, 1879, a further average drop no less than 
1% per cent. was apparent. Thus, the return to Scotch 
ordinary stock holders for the first half of the year was in 
two years named brought down from 5 to 2} per cent. 
wT z . oe . 

Now, for the first half of 1880, a gross revenue expansion 


averaging 6! 
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per cent—a rate less than received on the 
Hnglish lines—has been found sufficient to add an average 
IJ per cent. to the dividends, raising them from 2} to 3} 
per cent; and the result is so decidedly encouraging, when 
the further circumstances of the Tay Bridge disaster last 
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il- | 


j | - 
Canal Rai Estimated Fur- 


December, and the fact that at this time last vear the ther Outlay. 


{ way | In- Total, 


. ! 
| Miles crease | 


Proportion of , 
* | . © | j 
= in it | Jan. 31, | prefer.) Ordi- 
| 





| 
| 
| | 
| 


North British left 30,0007 im preference charges unpaid, | Mites Current| Total 


Six Sanc- 
Months.| tioned. 


| Twelve [oon y 
|Months. | 1880. i ence. 


bas 


| Oper- 
| ation. 


| 


are taken into consideration, that the public may be in | jywa nary. 


Ph ae oe 


danger of forming too glowing an estimate of their future 














£ £ 
276,104 1,242,605 
209,970] 552,590 
50 103,864} 608,113 


OES Ie ES TLE Ri Ee OM RE SO 


he EAD 





ieceainlias uk a ele . ae | | - Bl | 

rospects, and some words of caution are necessary | £ £ 

os : oy ene © | 909} \Caledonian .... 572,508 35,768,831" 64 | 
| 
| 


961} |North British..| 307,652'30,239,669) 79 
334} Glas.&S.-Wstn 144,579/10,123,565, 50 


'1,024,739'76,132,065) 69 | 31 | 589,038)2,403,398 


* Including deferred stocks—8 per cent. in each case. 
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contrasted with the corresponding Half in 1879. 


a? | | | 
| i | | 
| Gross Working! Net  Prefrnce.) Earned 
F 2 
. S491 — 6,472 + 59,963 — 





Dividend. 
per Cent. 





| Krvenvr Starements for the Half-Year ended July 31, 





Revenue. Expnses. Revenue. Charges. for Dvnd. One point in favour of the future prospects of these com- 
panies is the restraint which has been placed upon them 
by Parliament, where happily they have obtained an 
enviable notoriety as fighting companies. Thus, in the 
past session the North British was able to defeat the 
Caledonian when that company proposed extensions in the 
Grangemouth district, while the Caledonian turned the 
tables when the North British sought to reach Wishaw. 
So much the better for the shareholders in the serespective 
companies. Meanwhile, we may in part ascribe the excep- 
tional improvement last half-year to a period of reviving 
trade, contrasted with a half-year in which Scotch business 
was staggering under the blow inflicted in October, 1878, 
and in part to an exceptional curtailment of working 
expenditure. This half-year these companies’ traffic re- 


+ or —| ’80. 








£ £ | £ } £ 2 
6,720:+ 70,996 + 46704 66,326) + 1} 
20,259 + 69,106 + 44,983 + 24123) + 1 
1,245 + 58,208) + 23) 


| Caledonian + 77.716 + 
North British + 
(las. & 8.-Western... + 


slit asain 

° 
{ 48,347, — 
i 








___ + 177,05¢ — 20,011 + 197,035 + 48,408 + 148,657|+ 13) 34 
Th an ¢ Yr , tl , “) t i st : . 1 ial aa 
these are the contrasts presented in the accounts, but 
more correctly the North British gross revenue increase 
should be reduced, while the decrease in the company’s 
Fi working cest should be larger, as the accounts for 1880 

grace. Sar arabe BR 
are swelled by the part acquisitio ine li 
a ee ee ee ‘ ap n of a neighbouring line. 
Bi e fact remains that, while gross revenue has 
increased, the working expenses have been reduced 
riw 1 » AO 7} ; ; 

nearly 1) per cent. (with the English companies there 
was au increase of 34 per cent.), and the result is a net 
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- pi revenue expansi F , g \ per e 
oth: venue expansion of no less than 14} per cent., as com- 


gone 





| 
| 
at , : iat a and that their dividen had suffered more in conse- 
No railways in the United Kingdom are the sport iii aie ei einen can cas ae ‘d that x tad 
: ee . . : ate ence; W y the si ’ iss arke at or 
of such violent alternations of prosperity and reverse as the a x ea a ila aie might eee eres von i 
¢ . + . - . ‘Te re e : ’ a re yi S ( ' 
Seotch companies, and the present time forms no exception , : ee ae eae 


“ . turns are not expanding, probably in consequence of the 
git pared with 11 per cent. in the case of their southern | miners’ strike and the late Session in London. 
-¢ or cemcncesanien : 
wees tl 
. + rp! : 
2 oe] ¢ 
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THE UNITED STATES COTTON CROP OF 1879-80. | exertions. ‘The following summary table « 


|Tue following is Messrs Neill Brothers and Co.’s annual 
‘telegraphic statement of the cotton crop of the United 
| States for 1879-80, compared with previous years. It is 
‘in continuation of the statement we published in 1879, 
| p- 1082 ed 








RECEIPTS. | 1879- 80, 1878-79.| 1877-78. 1876-77,| 1875-76,| 








bales, bales. | 











| bales. | bales. | hales. | bales 
WG OPIOOGE  6osisiccccidceises.i ithe 505,000 1, 187,000 1,392,000, 1,195,000.1, 416,000) 994,000 

| Mobile | 359,000 362,000) 419,000) 361,000, 375,000} 321,000 
| Texas | 495,000) 582. 000} 462,000! 506,000 489,000! 368,000 
| Florida | 17,000! 57.000} 22,000} 23,000) 17 ,000| 11,600 





Total receipts at Gulf Ports... 2.376, 000 2,188,000 2: 295, 000 2,085, 000 2,297,000) 1, 694,000 

















| Savannah, &e. 741,000) 705,000) 66 5,000 492.000 525,000) 603,000 
Charleston, &c. 49 +,000) 507,000} 451,000, 468,000 418,000) 439,000 
North Carolina ........ | 106,000) 136,000) 151,000 138,000) 108,000} 102,000 
Virginia eee Ss 761.000) 568,000} 514,000! 576,000) 529.000} 418.000 
| Northern Ports ......... 23,000) 343,000] 330,000 


279,000) 316,000) 241,000 








Total Receipts at Atlantic Pts. 2,62 25, 000 2,259, 000) 2,08 51, 000 1,953,000! 1,894,000/ 1,803 600 
- 


$33,000} 205,000 


| Overland 577, 000) 47 4,000 


317 ,000) 300,000) 
——|— SS a 
Total Commercial Crop.../5,578,000/4,921, 600/4,663, 000 4,338,000, 4,524,000! 371 2.000 
| Add estimated quantity con-| | 
sumed and burnt South of! | 
the Potomac & Ohio Rivers} 179,000} 152,000 148,000) 147 000) 














145,000) 131,000 


1 


Estimated Total Growth| 5,7: 57,000)5,073 ,000|4,811,0 000) 4,485,000, 4,669,000 3,833,000 





ate “a 


| 
| 
Exports. 


} 
Great Britain 2. 590,000): 2,108,000)2, 37,000 2,120,000 2,1 49,000) 1,894,000 
France... | $99,000} 419,000) 495,000! 467,000 457,000} 360,000 
Other foreign ports 876,000) 940,000) 715,000) 463,000 Oy, 000} 431,000 





3,855,000 3 ‘467, 000! 3,34 £7,000. 3,050,000 3,25 53.000" 2 685 5 000 


Total Exports 
CONSUMPTION. | | | 
North of the 


| 
| 

Ohio Rivers 

South of the 














| 





Potomac and 
, 1,625,00011, 417, 009)1,3 93,000 1,288 100011, 212,000 1,08 2,000 
Potomac and 
Ohio Rivers and burnt . 179,000! 152,000) 148,000) 147, 000] 145 000! 151,000 
Total consumed in the| | | | 


| 
U.S. (including burnt)... HL, 804,000/1, 569,000/1, 546,000 1,435, 000 1,357,000) 1,193,000 


137,000 66,000) ~ 43,000! 120,000 120,000) 66,000 


ss | 


Stock at all Ports 


Receipts of New Cotton prior} 


to lst September .. 33,000} “e 16,000] 2,000 6,000 6,000 





g 


SAVINGS’ BANKS RETURN 
Tue following Return shows the amounts rec ived from, 
and paid to, Savings’ Banks and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
ithe Reduction of the National Debt, during the four | 
| wee ‘ks ending August 21, 1880 :— 


Total Amount 
paid by the 
Commissicners. 


Total Amount | 
; received by the | 
| Commissioners. 



































| Savings’ Banks :— s ad £ & - 
In money and interest credited ...... | 27,441 11 2 $4,647 15 9 
Yo transfer certificates from Post Office | 
Savings’ Banks to Savings’ Banks §50 310 | 
By transfer certificates frot m Savings’ | 
"Banks to Post Office Savir igs’ Banks 1,162 12 6 
PENGUINS gi8 Zan aci occasioned 28,291 15 O | 85,810 . 3 
ae ny —— 
Post Ovricr Savinacs’ Banks :- | 
| In mone y and interest credite a. saseedeseres| 130,556 9 7 64,345 411 
To transfer certificates from Savings’ | 
Banks to Post Office Savings’ Benks 1,362 12 6 | 
By trausfer certificates from Post Office} | 
Savings’ Banks to Savings’ Banks.........| | 850 3 10 
_ Total sn | 131,719 2 1 65,195 8 9 
| 
At correspond- At correspond- 
| Ne 
At ae ing pe “nat last | ingy - iod last 
. | font ear. 
| Total amourt at the credit of : £ s ad £ s d £ a a 
The fund for the Banks for . 
Savin: 43,523,454 16 10 43,380,973 10 1; 43,264,248 9 3 
The Pos t Office | Savings’ ‘Banks ci 
BM Abscctxiecceeceesinactt 38,462,279 13 8 33,395,756 O 4) 32,062,705 18 9 


76,785,734 10 6 2910 5 75 326 5,954 8 0 


2 wee Pe 


4054 76,7 





BUS INES NOTES 


British Mercuant Surps.—Under this title the 
'Board of Trade have published a melancholy list of 1,965 
|British vessels which have been lost in various parts of 
the world since the commencement of 1873. Their 
‘combined measurement represented 729,194 tons, and no 
‘less than 10,827 lives were sacrificed in these disasters. 
'The enumeration does not include fishing smacks, nor 
vessels burnt bv other than spontaneous ‘combustion of 
| cargo. The value of the return is much enhanced by a 
‘brief statement in each ease of the causes of these ship- 
wrecks; and the diminution in the gravity of the losses 
since 1373-4, especially in grain cargoes, is remarkable, 
and a most efficient commentary upon Mr Plimsoll’s 
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The following summary table will speak for 





exertions. 
itself :— 


Steam SuHrps anDd Sarntine Suips Founperep anp Missrxa 
DURING | Eac Hi Bs EAR (1873. TO 1880). 






















































Grain. Metaliand Metallic 
Ure. 
Year. ell ¢ s | 
om s & g 
la S ¢ | a 
lS] 68 z 3 
43 2 ° 
wa. | 3 
oO ERE 0 | 
187% ..... “ 
1875 go. | 
Eee | 
EE ie cedndacsnntenaceee ; 
es ! 
ee > | 
1880 (1st Jan. to 6th] } 
TRG i ccckcsakecesves 
Total 
| ' 
| , 
Y | S Z 7’ < ! < : 
ear, je Ep SC es So é = S 
i<o| ¢ mM Ios) gs | 4 a | 
lo = m Ice 5 a a S | 
| 3 > me 3 wr 2 
il oe = - & - = ms | 
-_= ’ _— 
WSS oeceeceeccesesese.....| 41} 19,546 | 1779 67| 20,667 28, 13,282 | 293 | 
W874 oon. eeesseeseeeseeeeee| 29) 11,084] 131 | 66) 20,736 32) 15,193 | 390} 
iiss ek nett | 20 11,337) 67] 63 11,953 20' 14,302! 272} 
DOGO uaveniscasaqganeuss | 18 7,062 | 1029 83) 22,180 24, 13,724 490 | 
ee seoreeeesceeee 20) 11794] 40) 67) 16,113 17, 6174| 155 
— pameeaarcanes oo] 22) 9093 | 92] 82) 23,529 19, 8,597 | 7 | 
1879 14) 5,452] 35] 67, 16,990 19} 11,666 | 364} 
1880 (1st Jan. to 16th! | \ 
MR iciciscet | 14 9923; 319 23 9,493 3} 22871 - 75] 
ie ial a a cael sedated’ 
i 
Total ...... | 178: 84,290 | 675} 518 141,611 ‘162, 95,025 | 2 106 | 
| Ballast. Unknown. Total. 
a sis ctaeslainidcasincenaeadiettiadaioneneisiael 
FC aa + Bets ‘3 - * e | 
Year. lace | € 3 keg g 6 fs! 6 ‘ 
iss} ¢ | a feo @ mw ios; 2 WI 
loz! §& nm fog a a [coz a < 
mei 6SslhlUdtC Cl Ue CS of.) § 
Pele | Sree sree | 
| } — a — t 
1873 25| 7,984; 24 § 6 2099); 75 [336] 121,045 2,065 | 
WN otelsscdhscsg 231 6739| 72 f 2 430} 19 {319} 120,973 1,942 | 
ie 5.2... 30 | 9,914 | 147 224 | 73,180 1,209 | 
1876 23 | 4202| 78 | 2) “Joz| 10 [288 | 104968 tore | 
1877 20] 3,102] 86 232 | 74,919 ins | 
1878 26} §117] 31 244} 92434 990} 
1879 26 7,704 | 58 ie! 2 | 95,925 1,324} 
1880 (ist Jan. to 16th} 
May) 3| 3,907 78| 45,750; 331 
asia iindcan diecast ea Se Eke niente 
Total 183 | 51,669 | 496 [10 3,231 | 104 |1965) 729,194 10,827 


| Ought not Marine eee ‘e now to be a more profitable 
business than it was seven years ago? 


Import OF BrReapsturrs into Germany.—The 
Frankfurter Zeitung gives the following figures of the 
imports and exports “of food into Germany for the six 
months ending June this year :— 


Imports. Exports. 
In double centners. 
EE aeitinveninivadebinicees SONAR sasivasss 1,569,897 
espa hi sccsicsnks 3,234, 055 ces 225,065 
Cash ictcnsabcnsimeicecs SEB BSE  n.ciccece 261,420 
 ivcatseitctadcndani 610,199... 838,287 ° 
WO se Asgheactcaccddecie 1280,156 :........ 11,745 


The principal item of import, it will be observed, is rye. 

Rye forms the staple of the food of the working classes, 

especially in North Germany, and the rye harvest is defi- 
cient there this year. In an ordin ary year the weight of 
the German rye-crop is estimated at 6,200,000 tons; 

this year the highest estimate is of 5 ,200,000 tons. 
As the yearly” requirements for Germany umount to 
7,300,000 tons, a quantity of 2,100,000 tons has to 
be provided. The market value of this is estimated at} 
357,000,000 marks, or 17,850,000/ sterling. But here | 
the operas of the — duty steps in. This, on} 
the 2,100,000 tons of rye, is 21 090,06 1) marks, 1,05¢ 09,0001 | 
in English money, callie for prime cost and duty | 
18,900,0007. But ‘as a profit must be made by the im-| 
porter on the price, plus the duty, it is anticipated that) 
the enhancement of cost will bring ‘the total up at least to| 
400,000,000 marks, say 20,000,000/. ‘The working of a| 
protective duty is well illustrated by this. The quantity 
of the indispensable article of food which has to be im- 
ported—which under normal circumstances would have cost 
17,850,000/—is raised in price to 20,000,000. Only a 

portion of the enhancement in cost reaches the Tre how 
the remainder is intercepted by the dealer, who is, how- 
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ever, not able to retain itas profit. The difference merely 
reimburses him for expenses incurred. But the loss to 
the purchaser is not confined to this sum. The 5,200,000 
tons produced in the country are also enhanced in price in 
|proportion. The producer may gain, but the purchaser 
‘must lose. And what is more, either the cost of the 
labour executed by the purchasers of the food in question 
imust be raised accordingly, or they must lose. It will 
 atcbeahdey be some time before German statesmen generally 
|can grasp the fact that an artificial dearness is a loss to 
‘all within the range of its influence, but it is possible that 
the enhancement of the price of a necessary of life may 
bring the lesson home. 





| Canaprian Insurance Sratistics.—The Insurance re- 
|port of Professer Cherriman for 1879 affords a large 
|amount of information respecting the sixty-three com- 
‘panies which now conduct insurance business in the 
|Dominion. Of these, we find 36 issue life policies and 
|27 insure against fire (many companies, however, com- 
|bining the two), while there are 12 marine, 5 accident, 
'3 guarantee, 1 plate glass, and 2 steam-boiler insurance 
companion. The following table sets forth the premiums 
and losses on the fire branch during eleven years, and it 
will be noted that the rate of losses to premiums over 
the entire period has been upwards of 84 per cent. 








It is worthy of remark that British companies take the 
ead in Canadian fire insurance, as the following figures 
prove :— 


Rate of 
Premiums Losses per 
| Received. Losses paid. Cent. of 
Year. $ $ Premiums. 
yi vccchsexssencovenencd> BEM svaniks 1,027,720. ...... 57.56 
RC cipsceiveitwssvcsexccc: EM, vaiskiexe 1,624,837 _...... 84.77 
| ST | 1,549,199 66.73 
1872..... 2,628,710 1,909,975 72.69 
SSS. soa oepeen ene 2,968,416 ...... 1,682,184 ...... 56.67 
1874... 3,522,303 _...... 1.926.159 _...... 54.68 
1875 3,594,764 ...... 2,563,531 71.31 
5 I siohiicdroniwcatisie 3,708,006 ...... 2.867.295 ...... 77.33 
BE io dé sce ack icnuns'cne vane 8,490,919 225.58 
| a... —— ..... 1829674 54.11 
Bio se nuskevkenavoncee 005s lee 2,145,198 ...... 66,47 
Totals......... 32,806,156 ...... 27,609,691 ...... 84.16 
| 











Rate of 

Received in Paid for Losses to Same 
Premiums. Losses. Premiums. in 1878 

$ $ % 
| Canadian companies...... 1,102,822 687,353 62.33 71.37 
| British - wees 1,899,154 2... 1,275,540 67.16 44.14 
| American ie eee, 225,512 182,305 80,84 53.89 
Total ............ 9,227,488 ... 2,145,198 66.47 54.11 


The life insurances in force at the end of 1879 were for 
$86,273,702, including $11,354,224 new business during 
the year. The premium income received was $2,606,757, 


|out of which the American companies draw the largest 
/amount, $1,121,537; the Canadian, $919,345; and the 
British only $565,875. The prestige of our fire offices 
|exceeds that of our life offices in the Canadian Dominion. 


| 
| 


| Excnusion or Curnese Lasour.—South Australia has 
, become greatly alarmed on the subject of the increase of 
the Chinese element in the population, as may be judged 
| from the provisions of an “ Act to Regulate and Restrict 
Chinese “ Immigration,” passed on the 4th August :— 

_ Whereas it is expedient to regulate the immigration of Chinese 
into the colony, and to obtain security for the payment of any ex- 
| penses that may be incurred in respect of such immigrants, and of 
| any fines or penalties imposed upon them. The master of every 
{ vessel having Chinese on board shall immediately on his arrival 
| from beyond the colony, and before making any entry at the Cus- 
| toms, deliver to the principal officer of Customs a list of such 
Chinese, specifying the name, the place of birth, the apparent age, 
the ordinary place of residence, the place and date of shipment, 
and the calling or occupation of each such Chinese. And for each 
default herein such master shall be liable to a penalty not exceed- 
jing 2001. If any vessel shall arrive in any port in the said pro- 
| vince, having on board a greater number of Chinese passengers, 
for any port in the said province, than in the proportion of one to 
every ten tons of the tonnage of such vessel, the owner, charterer, 
| or master of such vessel shall be liable, on conviction, to a penalty 
| not exceeding 101 for each Chinese passenger so carried in excess. 
Before any Chinese arriving from beyond the colony shall be 








or by him, such master shall be liable, for every such offence, to a 


penalty not exceeding 201. And in every such case, in addition to 
any such penalty, the vessel shall be forfeited and may be seized. 
Every Chinese arriving in the colony after the passing of this Act, 
otherwise than by any ves3el, shall pay to some officer whom the 
Governor may appoint, a like sum of 101. 


Inp1an Expenpiturse. — A letter has recently been 
addressed to the Secretary of State for India by Rampal 
Singh on Indian expenditure which is valuable as a testi- 
mony to native opinion on the subject. The writer is far 
from advocating any saving of expense through a reduc. 
tion of the army; on the other hand, he would even 
welcome an increase. Unless the forces now kept on foot 
by the independent native States are diminished, he thinks 
it a dangerous policy to propose a reduction of the 
present standing army. But the existing independent 
Governments of Bombay and Madras, with their respective 
councils and commanders-in-chief, seem to him suitable 
subjects for reduction. The causes which formerly ren- 
dered it desirable that these separate Governments should 
be maintained have ceased to exist. It is only reasonable 
that what is no longer needed should no longer be main- 
tained. Needless complications in administration are sure 
to lead to other incidental charges beyond those included 
in the direct expenses involved. It is by a careful atten- 
tion to details of this description, such as the scale of pay of 
the various officials employed, the prevention of waste 
in every department, that a diminution of expenditure can 
be obtained. The application of the principle of economy 
to the details of Government is always an unwelcome task, 
but it is one which will have to be seriously taken in hand 
in India. 





Tue Canapian Paciric Rartway.—It is now stated 
that Sir John A. Macdonald, the Premier of Canada, has 
returned to Quebec, having made an agreement with 
financial establishments in London, Paris, and America 
respecting the proposed Canadian Pacific Railway. The 
basis of the agreement is to be the handing over by the 
Canadian authorities to the financial agents those portions 
of the line which have been already completed or are now 
in progress, and the guarantee of the colony to a loan for 
5,000,0001 and 25,000,000 acres of land in blocks along the 
course of the proposed line. The cost of the portion of 
the railway to be handed over is estimated at 6,000,000. 
On the land it is scarcely possible to set a value. Ten 
years are to be allowed for the execution of the works. 
The whole arrangement is subject to the approval of the 
Parliament of the Dominion, which is to be obtained next 
spring. The discussions which will be held in the 
Canadian Legislature on the project will doubtless supply 
a full explanation as to the details of the scheme. The 
Dominion has undoubtedly bound itself to carry the line 
out, and by doing this it has equally, beyond question, 
bound itself to supply the requisite funds. It would be 
premature to express yet an opinion whether the resources 
it has placed in the hands of the financial contractors are 
sufficient to secure this, but without a guarantee from the 
Dominion for the whole amount the success of the under- 
taking would appear doubtful. 





TT 


FINANCIAL AND COMMERCIAL STATISTICS 


AND ECONOMICAL MEMORANDA. 


Ownership of United States Government Bonds.—The American 
Bankers’ Magazine of September states that the wealth, debt, and 


‘taxation division of the tenth census have begun an investigation 


to ascertain the ownership of the registered bonds of the United 
States, which aggregate nearly $1,175,000,000. This work is done 
by a force of census clerks in a room in the Treasury department. 
The Secretary of the Treasury has placed the latest schedules of 
quarterly dividend of interest at the disposal of the superintendent 
of the tenth census, and the examination in progress, when com- 
pleted, will show where the indebtedness of the country is owned, 
how much in each State and territory, how much in every city 
containing more than 20,000 inhabitants, and how much in 
foreign countries. It will also show separately the amount 
held by banks, insurance companies, and other large corporations. 
An interesting feature of this report will be that it will contain a 
statement of the number of holders of given amounts of bonds, one 


| Permitted to land from any vessel, and before making any entry | hundred dollars, one thousand dollars, ten thousand dollars, whatever 


| at the Customs, the master of the vessel shall pay to such collec- 
tor, or other principal officer, the sum of 101 for every such Chinese. 
| And if any master shall land or permit to land any Chinese at 





the amount may be; also, the number of male and female holders. 
In order to preserve the secrecy of the Treasury records, the names 
of the holders are not known even to the clerks engaged in the 


any place in the colony before such sum shall have been paid for | work, but only the number and amount of each account. It is 
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expected that the report, when published, will correct a misappre- 
hension quite current, namely, that the bulk of the debt is in the 
bands of large bondholders. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue, 
between April 1, 1880, and September 11, 1880, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTs. 








cs _ Rece1Pts——_——___ 
aw. April 1, | Aprill, | Week | Week 
"ion bey - eaten | Ending Ending 
| : ept. 11, | Sept.13, | Sept. 11, | Sept. 13, 
| 1880-81. | ““igso. 1879. | 1880, iszo,. 
£ —— a 2 
2,532,454 | 5964818; .. | ... 
740,974 | 950,938 | 


| 8,273,428 | 6,915,756 | | 


Balance on Ist April, 1880—-|_ £ | 


Bank of England............ j 
Bank of Ireland ....... | 








REVENUE. Fey 
IE iis acteiccicctteicniets ‘19,300,000 | 8,043,000 | 8,231,000 ; 423,000 | 422,000 
NID sci snnnccbiacatiainaaceacssens 125,151,000 (10,952,000 10,847,000 464,000 | 473,000 
WI sasvcoicscatictiacsuetsehs /11,800,000 | 5,212,000 | 5,083,000 | 216,000 174,000 
Land Tax and House Duty..| 2,760,000 605,000 570,000 nil. 5,000 








Property and Income Tax ..,10.425,000 | 2,238,000 2,180,000 31,000 | 10,000 


TIE onintndentaapcncexss | 6,400,000 3,188,000 | 3,025,000 | 250,000 | 255,000 
Telegraph Service .............. | 1,420,000 695,000 645,000 nil. | 60,000 


Local Works and on} 
Purchase Money of Suez} 





Interest on Advances for! 


| 

Crown Lands .........00....000++| 390,000 | 150,000 | 150,000! nil, | nil. 
| | 
595,011 | 69,093 nil. 











Canal Shares............... | 1,250,000 599,852 | 
Miscellaneous .................. 3,800,000 | 1,900,264 | 1,594,626 | 7,015 2,561 
poeinitiensnst enereanertnensetl oo ncaa noe 
PROGID ccecncesnccepacnevinn 82,696,000 33,583,116 32,920,637 1,460,408 | 1,401,561 
Total, including balance......... 36,856,514 39,836,393 | 





The expenditure during the same period amounted to 
35,800,6141, as compared with 37,593,897 in the corre- 
sponding period of last year, the issues during the 
period being 1,132,2577. 

During the week the cash balances have increased 
in the Bank of England and in the Bank of Ireland as 


follows :— 
Bank Bank 
of England. of ape, Total. 
& 


Balances on Sept. 4... 1,489,999... 795,453 
_— — 11... 2,782,350... 885,653 


£ 
2,285,452 
3,668,003 


Increase .......... 1,292,851 ... 90,200 1,382,551 





Foreign Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 

Paris, September 16. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 


DEBTOR, 
Sept. » 1880. Sept. > 1880, Sept. 18, 1879. 
f 








¢c ce ec 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
SET -duvisivtdiosdimaosdtocns 8,002,313 54... 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
IIS <ciccucswenanscecscen 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 
Bpecial reserve ...........0-r0008 10,300,000 0 ... 10,300,000 0 ... 10,300,000 0 
Notes in circulation ......... 2,267,233,885 0 .., 2,256,770,415 0 .., 2,113,984,950 0 
Bank notes to order, re- 
ceipts payable at sight.. 45,920,107 43 ... 45,611,794 17 ... 44,705,230 64 
Treasury account current 
SE, ‘tesramenbonsessvnsoes 244,841,355 48 ... 256,737,954 92 ... 261,354,422 7 
Current accounts, Paris...... 351,779,598 89 ... 368,993,331 67 ... 348,795,510 19 
Do branch banks ............ 51,563,950 0 ... 48,868,555 0 ... 49,390,122 0 
Dividends payable ............ 2,352,221 0 ... 2,471,199 0 ... 2,050,514 0 
Interest on securities trans- 
ferred or deposited...... 4,845,184 16... 5,371,118 16... 4,448,587 45 
Discounts and sundry inte- 
ME sti ncadndnnenaasinsedeccses 5,011,047 29 ... 4,678,263 29 ... 3,354,528 78 
Rediscounted the last six 
DROID. dikchscsecarionsconns 1,182,913 41 ... 1,182,913 41 ... 802,715 43 
Bills not disposable............ 1,633,922 91 442,962 18 ... 752,700 96 
Reserve for eventual losses 
.on prolonged bills ...... 2,146,583 27... 2,146,583 27 -... 2,218,365 58 
IID csisssendivnseiaienaian 13,069,816 49 ... 13,531,894 82 .,. 15,481,307 65 
_ jentiod $,218,488,649 1 ... 3,233,715,048 57 ... 3,074,247,019 9 


OREDITOR. 
Cash in hand and in branch f ec f c f c 
ee RE Ee 1,989,088,629 2  ... 1,999,291,209 97... 2,135,444,255 46 


Commercial bills over-due... 1,679,510 95... 162,310 90 ... 100,934 15 
Commercial bills discounted : 
in Paris not yet due ... 311,286,755 90 ... 329,232,772 14 ... 191,498,785 3 
Commercial bi branch ? 
RUIN scasvesnnmnicaiebibecin 371,197,356 0 ... 359,862,028 0 ... 279,256,778 0 
Advances on deposits of - 
IRN cneiedccnsddivnsionss 12,762,300 0 . 12,641,300 0. 39,217,800 0 
Do in branch banks......... 1,937,400 0 , 1,908,600 OU . 1,867 300 0 
Do in public securities ... 75,483,200 0 . 75,893,900 0 . 70,641,100 0 
~ branch banks ...... 60,410,800 0 . 60,335,200 0 . 53,949,950 0 
to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 O@ ... 60,000,000 0 ... 60,000,000 9 
Government stock reserve.. 12,980,750 14 ... 12,980,750 14... 12,980,750 14 
Ron oo ecalddedliniel 99,590,909 38 ... 99,590,909 38 ... 81,950,823 79 
ites Immobilisées (Law 
of June 9, 1857) é aeaxie 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
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f c f c ft e 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,275,772 0 ... 10,275,771 ® ... 10,548,060 © 
Expenses of management 1,946,445 29 .., 1,929,096 91 ... 2,407,915 95 
Employ of the special re- 

WORT. . snsaaainsdasesiinareiss 10,300,000 0 ... 10,300,000 0 ... 10,200,000 @ 
Italian silver coin ............ 65,750,931 70 ... 65,730,931 70 ... ote 
SRIIOE: ccsinnianiartinenenty 33,817,888 63 ... 33,580,268 43 ... 24087,563 57 

DOE... ceccicttvctnience $,218,488,649 1 ...3,233,715,048 57 ...3,074,247,019 9 


The above return compared with that for the preceding 
week exhibits the following changes :— 





The firmness on the Paris Bourse last weck after last | 
Thursday had passed without any rise in the official rates of | 
discount either here or in London was not long maintained. 
The leaders of the Republican party appear to have a horror 
of quiet, and just when the moderate language of M. de 
Freycinet had imspired a hope that a period of conciliation 
was commencing a fresh brand of discord has been created by | 
the ill-advised letter of M. Guichard proposing to assemble | 
one of the principal groups of the party to continue the die. | 
cussion of public affairs during the rest of the Parliamentary | 
vacation. Although the proposal has been disavowed by the | 
president of the same group, without whose sanction it had | 
been made, as unconstitutional, it is unfortunately too certain / 
that the motive which prompted it is not disapproved of by 
the Republican majority, and that a fresh ministerial modifi- 
cation in a radical direction has become inevitable. There 
was a general drop all round on Saturday from large sales of | 
all, even the best, securities, and but for the support given by | 
the financial houses which combine to — the market, | 
the fall would have been greater. Credit Foncier and Suez | 
Canal shares suffered especially from the closing of a large | 
account for the rise. The following are to-day’s closing | 
prices, with the variations in the week :—Three per cents, 
86.05 — 874c; Redeemable, 88.50 — 40c; Fives, 120.25 —| 
274c ; Italian, 86.60 — 20c ; Austrian gold Four per Cents., | 
77.40 — 10c; Turkish Fives, 9.75 — 15e; Egyptian Unified, | 
322f 50c + 3£75c; Preference Bonds, 470f 0c + 2f 50c; Rus- 
sian, 1870, 90} — }; 1877, 95—16c; Bank of France, 3,500f + 
50f; Banque de Paris, 1,122f 50c—5f; Credit Foncier, 1,400f | 
—12f 50c Banque d’Escompte, 830f — 2f50c; Paris Gas, | 
1,380f — 5f; Suez Canal, 1,260f — 30f; Northern Railway, 
1,652f 50c — 7f 50c; Western, 850 — 5f£; Orleans, 1,275f = ; 
Eastern, 783£.75 + 3f£; Lyons, 1,445 —5f; Southern, 1,067f 50c 
— 7f 50c; South Austria, 187f 50c + 2f 50e. 


The cash reserve to-day was composed as follows :— 











Gold. Silver. 

francs. francs. 
EI oo inal ia 314,114,000 ...... 665,993,000 
Branches............ 417,290,000 ...... 591,690,000 
731,404,000 ...... 1,257,684,000 
Last week ...... 741,269,391  ...... 1,258,021,818 


The great French railway companies continue to publish | 
excellent weekly traffic returns. Since the commencement of 
the year, an with 1879, the Lyons has gained 10°88 per 
cent. on its old system, and 17:42 per cent. on the new; the 
Northern, 9°42 per cent. on the old, and 454 on the new; the 
Western, 8°06 per cent. and 438 per cent. respectively ; the 
Orleans, 8°66 and 10°49 per cent.; the Eastern, 14°08 and 
10°43 ; and the Southern, 15°27 and 11-77 per cent. 

The debt of the great railway companies to the State under 
the guarantee of interest amounted at the end of 1877 toa 
total of 455 millions, in capital and interests at 4 per cent., 
which must be reimbursed before the borrowing companies | 
can increase the fixed dividend on their share capital. The) 
portion due by each company was at that date as follows :—| 
Eastern, 102 millions ; Western, 112; Orleans, 162; Southern, | 

2; Lyons, for Rhone to Mont Cenis line, 31; and Algerian | 
companies, 16. The accounts for the last two years are not | 
yet officially published ; but, according to the annual reports 
of each, the Eastern took in round numbers, 7 millions | 
in 1878, and 12 in 1879; the Western, 15 millions, and | 
18 in the two years; the Orleans, 8 and 10; and thé) 
Southern 5 in 1878, and 2.750,000f only in 1879. As this last-| 
named company has already an increase of 10 millions im its! 
receipts in the first eight months of the year, it will probably | 
not require any aid for 1880, and will even be able to com-| 
mence, the reimbursement of its debt. The Northern bas} 
never required any assistance from the State, and the Lyons | 
is only indebted for a small section of line. The execution of 
new lines forced on the companies had hitherto been a perma-! 
nent cause of deficits in the working of their new system, but 
as the State is now disposed to take in hand the construction | 
of the new lines demanded by the localities, the companies | 
will be able to apply their increased receipts to the See 
of their debt. This prospect of a termination of the Sal 
ing has been one of the causes of the great aii e 
the value of railway property during the last few months. 








INCREASE. f DEcREASE. t 
Note circulation..............+++. Po een eee snc 10,200,000 | 
Discounts and advances ...... 6,800,000 | 
Government deposits ......... 11,800,000 } 
Private deposits.................. 14,400,060 | F 
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Among the new Paris companies gazetted are the Preserva- 
trices Fire Insurance, capital 6 millions ; an Egyptian colonisa- 
tion company, “ Société Industrielle du Delta du Nil,” capital 
8 millions: and a working masons’ co-operative association, 
capital 20,0008. 

We are promised a considerable improvement in the mail 
services between London and Paris from the Ist November. 
In consequence of the late hour, 8.30 p.m., at which the night 
mail train leaves London, letters frequently reach Calais too 
late to be sent on to Paris by the French mail, and have to be 
forwarded by a later train. This occurred no less than 151 
times in the year ending the Ist August last, and the English 
public do not appear to derive any equivalent advantage in 
the hour for posting letters, which is the same with or with- 
out the extra fee for late letters both in London and Paris, 
although the English mail leaves three-quarters of an hour 
later. In Paris also the public have the facility of posting 
letters at the Northern railway stations, without extra charge, 
to within ten minutes of the departure of the train, a practice 
which does not appear to exist in London. In fact, in Paris, 
with a mail train leaving forty-five minutes earlier than in 
London letters can be posted thirty-five minutes later. From 
the Ist November the mail from London will leave twent 
minutes earlier, and we shall probably receive our Englis 
letters more regularly. This reform, it must be said, will 
have been realised on the initiative of the French Post Office, 
although the English public will derive the chief benefit from 
it, as all their Continental letters passing through Paris will no 
longer be detained several hours at Calais in consequence of 
their late arrival there. 

The Bank of France has given notice that some changes 
have been introduced into the printing of the notes of 100- 
francs issued since the 30th April last. The lights and shades 
in the head of Mercury, forming the water-mark in the centre 
of the note, are transposed. If the note is held to the light, 
the parts formerly transparent are now dark, and the shaded 
parts clear. 


The French indirect taxes in August produced 23 millions 
more than the estimates, making a total surplus of 117 mil- 
lions in the eight months of the year. 

The exchange of the old Suez Canal Founders’ shares for 
the new titles, each representing a one-hundredth part of an 

lold Founders’ share, will be made at the company’s offices 
from the 20th. 

The department of the Rhone (Lyons) is about to apply for 
authorisation to raise a loan of 14 millions for public works, 
at a rate of interest not to exceed 43 per cent. 

A new bank, to be called the Mutualité, with a capital of 
10 millions of francs, is in course of foundation at Brussels, 
under the patronage of Banque de Paris et des Pays Bas. 

The Economiste Frangais approves of the annexation of 
Tahiti as placing in the hands of France the key of the navi- 
gation between the Atlantic and the Pacific, after the opening 
,of the Panama ship canal, and also demands the annexation 

| of the New Hebrides group to the government of New 
Caledonia. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Virnna, September 13. 

The recently raised rate of discount of the German Imperial 
| Bank is still being discussed by both the German and the 
Austrian Press. The opinion all along expressed by your 
correspondent, that the Government makes free use of the 
'Reichsbank to mend matters after they have been disarranged 
| by unpractical measures in questions of currency, is becoming 
; general now, All the banks, which fulfil the purpose they 
|are instituted for, accommodate their rate of discount in 
{some degree according to the rates ruling in the Money 
|Market. The German Reichsbank is obliged to keep 
its rate of discount always much higher than the 
open market, and at present has fixed it at 3 per cent. higher 
)than the French Bank, which labours under greater difficul- 
ties, since it must protect its gold against a larger accumula- 
tion of silver. The Bank has even resorted to measures in- 
tended to keep off the public when it comes to exchange its 
notes. It is true that the Bank is legally authorised to 
refuse unlimited exchanging notes for gold anywhere but at 
the chief office in Berlin; but at chief places of commerce and 
exchange —as are Hamburg and Bremen—the Bank is wrong 
to grasp the letter of the law, since it is of the utmost im- 
| portance to commerce that there should be the possibility of 
lexchanging notes at any moment, and practically to any 
‘amount. ‘This has, however, been done, with the pretence that 
| the branch offices at Bremen and Hamburg had not gold 
‘enough in their coffers to redeem large quantities of notes 
|The merchants of the Hansetowns even protest that the banks 
| of Hamburg and Bremen have purposely not been provided 
| with gold enough to repay the notes in large quantities. It 
|@Pppears that even in Berlin difficulties to the disadvantage of 














the public arise. In some instances the gold, it is said, 
has been counted, instead of weighed. All this impresses the 

ublic with the notion, which is certainly wrong, viz., that the 
Bank acts in secret opposition to the Currency Act. Then 
the fact of the Bank’s stores being kept a secret has given 
rise to the supposition that but one-third of the Bank’s coin 
and bullion is gold, whilst two-thirds are silver. It would be 
far better to sell the remainder of the silver at a loss than to 
make the whole public, and especially the commercial * public, 
suffer under the present inconveniences. 

The General Council of the Austro-Hungarian Bank has 
resolved upon an important measure respecting mortgage 
business. Very lately some large mortgage loans were 
repaid to the Bank, by means of loans which had been pro. 
cured from several private mortgage banks. This fact, com. 
bined with the small demand for credit since the beginning of 
1880, caused the Bank Directory ‘to discuss the question, 
whether they ought not to reduce their rate of interest for 
mortgage loans. These had paid 6 per cent. interest, besides 
1 per cent. due for amortisation. The question arose 
whether the rate of interest might not be reduced to 
44 per cent., so that interest and amortisation would 
amount to but 54 per cent. While the question was being 
examined it was found that the Bank’s mortgage loan business 
had increased considerably in the years between 1873-76, that 
is, from 604 million florins to 1004 millions. At the end of 
1879 it stood at 107 millions. The bonds issued upon the 
loans are quoted at 103.50 florins at present. The directors 
of the bank did not care to give their decision at once, but 
the General Council met last week, and decided that mortgage 
bonds at 4 and at 44 per cent. should be issued in future, 
whilst the bonds at 5 per cent. need not be givenup. The 
present conditions for mortgage loans at the Bank are, there- 
fore, the following :— . 


Loans in Loan is amor- 
bonds at Interest. Amortisation. Total. tised in 
% % % Years. 
Suc Sis ee ate ile eseveuat - 
| aarree See B. 5.dy ase aed 
Shaan ees } aie 40} 


This shows that the rate of interest is reduced in the same 
proportion for the bonds as for the mortgage loans. Those 
who demand a mortgage loan will have to designate the kind 
of bonds out of the three which they desire. The sale of the 
bonds is the Bank’s business, which will claim not more than 
4 per cent. for its trouble—and in Austria we think it a fairly 
high claim too. The loans granted in 5 per cent. bonds will 
in future not be calculated at par, but at the price at which 
they are quoted in the market. Repayment of capital can be 
made in bonds as well as in currency. 

The Servian Government has finished the plans for the 
construction and the management of the Servian railways, 
and we have received the following information upon the 
subject. The lines from Belgrade to Nisch and Branja, 
as well as those from Nisch to Pirok, are to be considered 
as State railways. The line is to cross the valley 
of Toptschid, is to make its exit through a tunnel near 
Trexhnje, in the plain of Ralje, then to reach the fruitful 
Morava-valley near Assaupaschima-Palanka. The line will 
pass near Jagodina, Cuprija, Parocin, Stolac, Djimis, 
Prilovzi, and Lupovac, whence it will extend to Nisch, 
The line to Vranja, that is to the Turkish frontier, will 
be drawn across Leskuvee. The line intended to form 
a junction with the Bulgarian frontier (Sophia), called 
the Nisch-Pirot line, will run along the river Nischava, and 
cross Bella-Palanka. The junction stations of the Austro- 
Hungarian, Servian, and Turkish-Bulgarian railways are— 
Belgrade, Vranja, and Caribrod. The conditions stipulated 
in the treaty between Austria-Hungary and Servia must of 
course be fulfitled by those who are granted the concession 
for the Servian railway. It will be constructed with a single 
line throughout, but if the Government demands as much, 
the company may be obliged to construct double tracks for 
ten per cent. of the whole railway. When once the railway 
receives a stipulated sum in gross receipts for two consecutive 
years, the company are bound to construct a second track on 
all the lines. The railway is to be finished within three 
years. The Servian Government guarantees the company 
constructing the railway, that it will procure for it the neces- 
sary lands for which the company need pay only 5,000 francs 
per kilometre. The Government will also aid in the transport 
of material, and will moreover guarantee a certain amount 
of interest. ; 

At Kiel, a first trial of the hydromotor ship, invented by 
Doctor Fleischer at Leipzic, was made last Tuesday, at which 
Postmaster-General Stephan was present. The ship moves along 
the water by means of asteam-engine, but without theaid of either 
paddles or screw. The force which propels it is hydraulic reaction. 
There are holes in the bottom of the ship through which 
water passes into a reservoir. A centrifugal pump, moved by 
the machinery, pumps the water out of the reservoir and 
empties it into the sea by two pipes which have their open- 
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ings in the middle of the ship, at the height of the waterline. 
They can be directed either forwards or backwards. The dis- 
charge of water can be regulated minutely, so that no other 
steering will be necessary. ‘The ship has a burden of 100 
tons, it is 17 feet broad, 110 feet long, and draws 54 feet. It 
makes 10 knots an hour, but its dimensions are a hindrance 
to its progress, and the steam-engine is too feeble for its 
size. The new propelling power, it was urged, proved far 
stronger than {either paddle or screw. In one minute 5,000 
gallons of water were discharged. After the first start the 
ships moved as gently as if it were a sailing boat. The small 
steamer on which the spectators had arrived could not keep 
upgwithfit. In the sea a small sailing boat met the hydro. 
motor ship. The pilot approached it closely, and succeeded in 
stopping the ship at an instant’s notice, by turning the pipes 
only, by which means he turned it round also. Afterwards, 
the ship was moved in a circle with the greatest ease. Post- 
master-General Stephan expressed the hope that by this new 
invention all danger of collisions might be evaded. 

On the Bourse there has been no change worth mentioning ; 
but the prices of stocks and shares have undergone several 
slight changes in different directions. The Austrian Staats. 
schuldenkasse will pay from Ist October the interest due for 
the 4 per cent. gold rente in notes, at the gold premium of the 
preceding day, if required. This option has been demanded 
by holders here. 











Correspondence, 


THE SUGAR QUESTION. 
TO THH BDITOR OF THE BCONOMISBT. 

S1r,—Will you kindiy allow me, in justice to our West India 
Colonies, to make a remark upon a paragraph in your publica 
tion of 4th September, in which you quote from a report by 
Consul Pauli of Manila, wherein he alludes to the improvement 
in the system of manufacture which has taken place in those 
islands. Upon this quotation, you suggest that our colonies 
would do well to imitate Manila in improving their system of 
manufacture instead of. complaining of bounties. 

The fact, however, is that Manila sugar is almost the worst 
sugar that comes to this market: ordinary Manila being worth 
14s, superior clayed 17s 6d; whilst inferior West India is 
worth 20s and crystallised 27s and 28s. But there is no doubt 
that the improvements which have already been carried out in 
the West Indies could be carried still further were it not for 
the uncertainty in which the sugar trade is kept by the 
bounties. It is admitted by all economists that nothing is 
more destructive of enterprise than insecurity and uncertainty, 
and the sugar industry forms no exception to the general law. 
—Your obedient servant, N. Luppock. 





MRotices of Books. 


(1) The Law and Practice of Banking in Ireland. By Charles 
MacCarthy Collins. Dublin: James Cornish and Sons, 
18 Grafton street; London: 297 High Holborn; Liver- 
pool: 37 Lord street. 
Tus book divides itself into two parts, a historical sketch of 
the progress of banking in Ireland, and remarks on the law 
and practice of banking in Ireland. Among this portion 
many hints may be found which will be of service to the 
bank officer. A slight slip of the pen may be noticed on 
p- 220, in which the Agricultural Bank of Ireland and the 
Provident Bank are described as being in eristence and 
issuing notes in 1845. But the termination of the existence 
of the Agricultural Bank and of the Provident Bank at an 
earlier date is noted at p.89. It is, we believe, the proud 
boast of Ireland that its limit of authorised issue of the note 
circulation as fixed in 1845 has never yet been altered since. 
In England and Scotland, as is well known, many gaps have 
been created among the issuing banks as originally settled by 
the legislation of Sir Robert Peel. The volume is a useful 
compendium, and the list of statutes and cases quoted will be 
found convenient. 








|(2.) The Condition of Nations, Social and Political. By G. F. 
Kolb. Translated, Edited, and Cotlated by Mrs Brewer ; 
with Notes, by E. W. Streeter. London: Geo. Bell and 
Sons, York stre:t, Covent garden. . 

THE plan of this volume is by far the most comprehensive we 

are acquainted with as a general statistical description of the 

condition, both svucial and material, of every important nation 
of the world. The plae of the survey is complete. Every 
great people is included, and the characteristic points in their 
position noted. A volume of nearly 1,000 pages is the result. 

Any adequate attempt at avalysis within the narrow limits to 

which these notices are of necessity confined would be frus- 
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The present state of commerce, the growth of standin 
armies, the length and cost of railways, the extent of oak 
tural and industrial productions, all these are mapped out. 
In a work of this size it was probably almost beyond the 
power of any editor to bring the information uniformly down 
to quite recent dates, but so far as we have been able to 
examine the tables, we found them rendered with faithfulness 
and care. 








(3.) Silver, and the Indian Exchanges. By Colonel J. T. Smith. | 


London: Effingham Wilson. 
CoLonEL SMITH has stated in this pamphlet his opinion as 
to the possibility of a rectification of the exchange with 
India. His proposal is to suspend the coinage of silver 
bullion in India “so as to cause all rupee remittances to that 


country to be made hereafter by ‘Council Bills,’ the Secretary 


of State for India sending out precious metal for coinage to 
meet the bills when necessary. By this means, as trade 
could afford it, a gradual rise of the rate of exchange would 
take place; and when it had reached 23 the rupee, gold 
would be taken to the mints, which would be open from the 
first for its purchase or coinage at 38rs l4as per standard 
ounce.” 

Colonel Smith originally put forward this plan in 1876. 
was carefully reviewed in the EcoNOMIST at the time, and 
the objections stated in much detail. Colonel Smith has 
referred to this, and expresses his opinion that these objec- 
tions to his plan are of no importance, and that they have no 
application to it. To reiterate these objections, the reasons 
for which exist now as strongly as they did then, would thus 
clearly have no influence on Colonel Smith ; and as it will be 
obvious to other people that his proposal is one for nianipu- 
lating the currency of a country for the purpose of exerting 
an influence on the prices of its products, to have described it 
as given.in his own words will show the impossibility of 
accepting it. 





(4.) John Ploughman’s Pictures. By C. H. Spurgeon. London: 

Passmore and Alabaster. 1880. 
Tus little volume commends itself to all those who desire to 
see the condition of the people improved, and who recognise 
the clear truth that it is only through every man putting his 
shoulder to the wheel that progress can be made. It ad- 
dresses itself to the working classes directly, and indirectly 
to those who feel that on the well-doing of the working 
classes the well-doing of the country depends. The book is 
written in plain homely style, well suited to the purpose for 
which it is intended. 


BOOKS RECEIVED. 
A Report on the Sugar Industry in Queensland... Gordon and Goteh, Brisbane, 
Christians Deutsche one Hy oe 1880. Vol. 2. Springer, Berlin. : 
Elementi per una Bibli Italiana................ Florence, via Paudolfini. 
La Recente Depressione Industriale(le) A.Garelli E. Loescher, Turin and Rome. 
Statistica Elettorale Pelitica (Elezioni Generali +e 
26-23 Maggio, 1880) ..............2..seseeee pummnccaraes Rome, Tipografia, Ceuniniana. 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer- 








Che Bankers’ Gasette. 
“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 15th September, 1880. 
ISSUL DEPARTMENT. 











z | 2 
Notes issued ......... 42,055,610 Government debt... 11,015,100 
Other securities...... 3,984,900 
, Gold coin & bullion.. 27,055,610 
Silver bullion......... nie 
42,055,610 2,055,610 
BANKING DEPARTMENT. 
£ 2 
Proprietors’ capital.. 14,553,000 | Government securi- : 
TEE sccocscusacdaveansens ok OL Rea ee 15,420,851 
Public deposits, in- Other securities...... 17,619,541 
cluding Exchequer Notes ....ce-cecereeesee 15,401,405 
Savings’ Banks, Gold and silver coin 1,271,579 
Commissioners of 
National Debt, and 
dividend accounts.. 6,219,884 7 
Other deposits ...... 24,940,429 
Seven-day and other 
DEEP: cpceivececsmate 281,623 | 
49,713,672 


49,713,672 | 


Dated September 16, 1880. F. MAY, Chief Cashier. 
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ding 15th S. . seas. Qin and bullion ........ hosilalihed pth 4,040,000 | 4,125,000 a 85,000 
in 5t e tem er, ance GINO cesrencietbennsextiiseduaae | 7,749,000 | 7,823,000 eee 74, 
=a = naan —incinatinnnmnemmnngeestansiinian NM MEE cctdedscitacemenhiciad | 3's62'000 | 2'867,000 | 5,000 
| | Securities iia LiaBrities. | nein’ ‘nae 
Circulation! ~.; Rate irculation «| 11,903,000 | 11, 137, ay 
(exelutime | Coin and | | a, IE, goto et aeons vreseeee|_ 2,894,000 | 3,151,000 |... 267,000 
Date. Bank Post} Bullion, | Deposits. | ee Reserve. | of Dis- a sae saiaaamecoae 
Bills.) | | Depart. | | cont, ITALIAN BANKS OF EMISSION. sd 
| aa | ment. | | J uly 31. | June 30. | Increase. | Decrease 
wwe Ee s is eniin 5,409, 09,000 5,540,000 = 145,000 
Jane 9.....| 26475250 | 2a0eH03 | sROKR.ASN | 95214290 | 16613,783 | 3 | Geimand mulled nnrnnern] SACO | BEARDED | =» | Tee 
16 ete sasenaee 28,743,489 | 33,906.77 a | 17,393,639 | 24 ” “LIABILITING. Re 
pw "349.460 | 293811943 | 34258,658 | 34,115,954 | 18092483 | — i $,779,000 | 168,000 
tne 27'307,380 | 29319390 | 38089.927 | 38951901 | 17,012 010 a IO a0. nce vecncns etcaeticd eos teats: 28,947,000 | 28,779. 
We. 8 inxs 27,604,205 | 29,112,322 | 32'633,025 | 34,238,142 | 16,508,117 |  — THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 
ee 27,458,995 | 29,020,971 | 31,958,188 |. 33,516,668 | 16,561,976 | ~ July 31. | June 30, | Increase, | Decrease 
21 pa 27,206,920 28,982,082 | 31,776,964 | 33,160,003 | 16,775,162 &- — 2 £ € £ 
vowing 27,228,360 29,002,887 31,665,532 | 33,052,872 | 16,774,527 | — Coin and bullion : 3,333,000 | 3,474,000 sa 141,000 
Aug. oe 28,074,455 28 '611.738 30,232,703 32,897 "586 1b, a i fe DIT, BNA DULLION....+c-cereererrerersreveeeres mt ’ '’ 000 oe 440,000 
1 wml ee 257 | 3130qso8 | asaos7as | Jeisvas7 | I TI csesencteescvisvccreeenresite 7,959,000 | 8,399, 
27,220,600 | 28,684,519 | 31,512,077 | 33,271,332 | 16,463,919 | — : i 17,909,000 39,000 
eg | 26'830,295 | 28,687,552 31'845,979 | 33,196,997 | ie6357257| — CiOMIARION .............20000--0sccrerrenseeeoe 17,948,000 | 17, 00 | 39,0 
Bept. 1... 27,285,875 28,321,299 21,901,631 | 34,422,292 | 16,095,494 |  — CANADIAN CHARTERED BANKS. __ 
8 26,959,760 | 28,374,655 30,848,632 | 32,999,598 | 16,414,895 |  — ~~ Fuly 31, | June 30. | Increase. | Decrease. 
Ce 26.651,205 28.327, 485 31,160,313 | 33,040,392 16 673,280 — ASSETS. | £ £ £ £ 
Dubjomea is our usual table, attording a comparative | Cash and Dominion notes ............... | oeanteee 1Fen'500 sd 122,000 
view of the Bank Returns, the Bank Rate of Discount, LIaBILITIRS. casiee stale nin 
the Price of Consols, the Price of Wheat, and the Leading Sepualie ee tr “TET as{essjoo0 | 13,948,000 |<. 315,000 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 





gold to Russia in exchange for securities. Turkish bonds 


were firmer, while Russian were flat upon the loss of 
20,000 men before Plevna. 


































Circulation (atuding bank 7 | Securities —_ oe lle : 33,487,902 In 1878, the Bank reserve increased considerably, and 

piitic a aon "E219 4 eee ae gold had come from the Continent, yet rates were steadily 

Private deposits... 24,940,429 __ | maintained for money, though there was no general sus- 
58,096,141 61,814,877 | picion as yet of the impending crisis. 


The balance of Assets above Liabilities being 3,718,736l, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


In 1879, the money market was easier, bills being dis. 
counted at id per cent. per annum, while the Bank reserve 
showed an increase of 650,000I. 


The following are the principal items in the accounts of 



































nae Decrease. | the undermentioned continental and American banks for 
| Cirenlation (excluding bank post bills) ........s.s:+0++ o the latest week published compared with the previous 
| Public de eposite puwcieuebdonees voesddecscesees ustsduosbetoceosuess 504,178 tate t - 
| Other deposits ............... suteecvinaseatissitiipel tablet 7,503 statement :— ; 
| Government securities ... a 07,059 Mee! ____ BANK OF FRANCE, _ 
SN SIUNE sisievincesicchadninxuaesomaashatosienamlamiacet — Sept. 16. | Sept.9. | Increase.| Deerease. 
IIIS | tudeccnpieuiihacsandeumvbcbertnanteieiecvasaudaatuilciniaimnntte ss ASSETS. £ £ £ | £ 
i achinistimabndiieiieinieiehoidncnagiaiciiieaarelaidatatiesiat 2,542 el 79,563,000 | 79,972,000 409,000 
SI inedlemaecrcacneccecueeiccnscruiebalapletiancianedahi 255,385 Government securities.......cs.ccs0..-- 11,315,000 | 11,315,000 |< ae 
The following 18 the official return of the cheques anil Private I zoe senicoanesducesl 33,390,000 33,601,009 | oi 211,000 
bills cleared at the London Bankers’ Clearing House :— is on assskthgesteiensialaaten 90,689,000 90,271,000 418,000 iad 
es 2s ; Government deposits ... «| 9,794,000 | 10,269 <0 475,000 
Private deposits ..........ssererereeeees 16,134,000 | 16, "714,000 i 580,000 
1880, 1880, i 1879. z a ee 
sinned eunespiaimbunes IMPERIAL BANK SoBe ole 
| £ i| £ | £ “—* Aug. 31. cee Sesseune. 
| Thursday ......... Sept. 9 | 13,026,009 Sept. 2 13,467,000 | Sept.11 | 13,293,000 ASSETS, £ 
Friday ............ » 10) 12888000 || 3) 12,765,000 | ,, 12 | *25,851,000 | Goin and bullion. ........sescsesessesssees 26,089, 900 | 26,790,000 aoe @ 731.000 
Saturday ......... | » IL! 13,734,000 |) ,, 4! 16,990,000 |) ,, 13] 16,148,000 | Discounts and advances .........-0....... 18,564,000 19,934,000 see | 1,370,000 
Monday sbbeed enw | » 13 15,137,000 j ” 6) 14,291,000 1 ” 15 $,893,000 LIABILITIES, i 
Tuesday............ ow 14) 13,911,000, ,, 7 | 14,834,000 || ,, 16 | 12,769,000 | Wotes in circulation ............0000000--- 35,507,000 | 36,189,000 | 682,000 
Wednesday weaves » 15) 13,405,000 || , 8 | 14,918,000 || ,, 17 | 12,648,000 | Current UNIT einstcssnensiwsctiecetivanii 7,328,000 {| 8,373,000 | __... 1,045,000 
Petal ........ 82,101,000 || | 87,265,000 | | 94,602,000 AUSTRO-HUNGARIAN BANK. 
a ——* Half-Monthly settliing-aay. + Corsols Settling-day. . | Bore. a Aug, 31. anereene. Deoreasw- 
SSFTS. 
GEORGE DERBYSHIRE, Chief Inspector. Coin and bullion ......s.scsssesecseessseees 16,603,000 | 16,555,000 | 48,000}... 
The following is the Manchester Bankers’ Clearing :— | Discounts and advances acsaaiiabietaia 13,208,000 | 13,410,000 a 902,000 
Sept. 11, Sept. 4, om. 13, : : . 
7 1880, 1e80, 1879 IO aissnticaisenidecdicancsxcommiral 31,865,000 | 31,829,000 36,000 
£- ‘ NETHERLANDS BANK. 
IE as wicca siscvankscccins 1,990, We aa 2.110714 aio a one eae a Sent, ii. Sept. 4 4. | Inerense.| Decrease. 
The total amount cleared at the Banks’ Clearing . _ASSETS. |, + toe 
H Mell a ey ere Aine Sth » Coin and bullion ...........scssceeeeseeses | 12, 717,000 13, 134,000 i | 407,000 
ouse, Meibourne, in the fortnight ending o ugust | Discounts and AAVANCES .......ceceeceeeee 5,784,000 | 5,438,000 | 346,000 iia 
282 6177] » } 1 IABILITIES. 
was 3,533,6171. Included in this sum were notes to the Notes in circulation ......:....:ccsssesee-. | 15,460,000 | 15,628,000 om 168,000 
extent of 375,731. Deposits 


nis yuesrginnuasnanenccomesaar cseeeeeee! 1,655,000 | 1,550,000 | 105,000 


NATIONAL BANK OF BELGIUM. 
Sept. 9, Sept. 2. 
| . |e 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 





Increase. | Decrease. 
£ z 


ASSETS. 





















































Exchanges, during a period of four years, corresponding 
with the present date, as = as ten years back, ‘viz. — 


BANK OF RUSSIA. 


“Aug. 25. | Aug. 13. | Increase. | Decrease 
ASSETS. £ £ £ £ 
Coin and bullion (at 7rs =11)............ 21,941,000 | 21,941,000 





























At corresponding dates) Sept. i, t. 19, | Sept. 18, | Sept. 17, | Sept. 1 oy “ 
with the present week.) 1870, oe 1878, 1879, , Tee. Treasury—Current expenses (9rs=1!)| 40, 141,000 | 38,757,000 | 1,384,006)... 
ear a Ts —_—_—_———— | LIABILITIES. 
Circulation (excluding| £ | e ' # £ £ Circulation (at 9 rs = 1)........0. 121,246,000 |120,902,000 | 344,000 
Bark post bills) ...... | 28,957,376 33,275 | 26,697,820 | 28,99, 2 a 
Public deposits... | “qosises | duress | asacess | Seutaes | cnn WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
Other deposits ........__| | 19,546,144 | 22'323'051 | 20330,055 | 31.550°540 24,940,429 | SOS Sept. 11. | Sept. 4. | Increase. | Decrease. 
Government securities.’ 12,483,399 | 14,121,093 | 13,754,031 | 16,336,224 | 15,420,851 £ £ i £ 
Other securities ....... | 18,762,395 | 19,684,025 | 17,981,957 | 17,248,167 | 17,619,541 | Cash ......cesccsvescsssseccnseeccesseeesssneseees 1,690,000 | 1,734,000}... 44,000 
Ga i 1: 3,483. 352 E 11,899,404 | 11,788,005 22,124,165 | 16,673,280 | Notes in circulation ...............-.+00+ w.|__ 3,064,000 3,059,000! 5,000| _... 
a | 2 952 24,432,679 Oo 4Qr @or | 220.07 98 32 oo ve < 
Bank rate of discount..| 3 % = % | e = | ™ . —" ___NEW YORK ASSOCIATED BANKS. 5 oe 
eee as ot | wt | Ot | — . “Sept, 1. | Sept. 4. | Tncrgase. | Deerouse 
Average price of wheat| 48s ld | 50: Od | 458 Od | 475 lla 42s 2a ASSETS. | é £ z£ 
on Paris (sht)| 25 20 26 (25 124 174 25 30 374 |25 35 42k | Specie ......cceecesssesseeeesenesesenserses 13,260,000 | 13,080,000 | 180,000 we 
— Amsterdam (sbt)/11 18) 194) 12 2 2) | ae 12 12 23 | 12 23 38 | Loans and discounts. ...| 62,740,000 | 62,380,000 | 360,000 sai 
— Hamburg (3mths)/13 10 10} | 20 72 | 20°65 SO FR | Keegnl tomers coescsassccaccccsscccscccssscases 2'780,000 | 2'900,000/ ... 120,000 
Clearing-honse return | 63,837,000 | 99,583,000 97,952,000 94,602,009 | 82,101,000 LIABILITIES. 
* Gtiew demnmitn * canieensenh eal: I cccceniniennnaicinianes 3,880,000 | 3,860,000} 20,000 
Bag 7 ee of rat he ii 0 deposit compared with } Net deposite 59,680,000 | 59,440,000 | 240,000 
‘other securi les,’ showed in 18 0, an excess of Resaavs (Specie & Legal Tenders). 
783,7491; in 1877, an excess of 2 540,9361 ; a ee eee Yh | 000 er 60,000 
an excess of 2,348 O98I; a ae eee aes Pa rs 








in 1879, an excess ef 14,302 3731. 
an 1880, there i is an excess of 7,320,8801. 


In 1877, there was a slight relapse in the rates current 
for high-class bills, and money was obtainable at about 
2 per cent. It was noticed that Germany was sending 


~ 


~ Converting the reichs-mark at 1s ; “the aacerian florin at 2s; the 3; the Dutch forin = 
1s 8d; and the franc and peseta at 25 per ll, American currency is reduced into 
English money at 4s per dollar. 


Discount axp Money Marxers—While the New 
York exchange on London remains at 8 per mille against 
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us, a point at which purchases of gold from the Bank for 
America would not involve loss, those purchases do not 
occur. This is, as we have continued ,to point oat, mainly 
owing to the fact that money is not wanted across the 


shares put together. Were such to be the end of the 
liquidation, it would be hard that these few wealthy share. 
holders should realise an actual profit by this disastrous 





e _ mo | failure, by which hundreds of thei -partners 
Atlantic, as it was at this time last year, and because the | were ruined. ae 
New York exchange on Paris, at 5f 24éc., is fully 10 per With respect to the fall in the value of money in 


mille (1 per cent.) against Paris, and it is, therefore, more | Australia the . ‘ . 
profitable to obtain gold in France, where a moderate | aanaieaell followiney ae Herald of the Sra — 
' 


! amount is regularly made available by means of the | Money continues very plentiful, b 
‘ F ‘ ‘ ; , but ha: has lace 
slight premium which the bullion dealers are found ready | in cones rates. E Geeeeientannee —s 








to pay for it. Had gould really been wanted in the United 
States, it would have gone from here in bulk weeks ago; 
but, as it is, much of what has been taken from our Bank 
proved to be for Canada. Wheat has thus far come 
|forward from America in enormous quantities, and we are 
doubtless for the time being in debt to the United States 
in consequence; but in these days of banking facilities 
that is no reason why we should pay our debts when our 
debtors are willing to postpone payment on exceptionally 
easy terms. The result here is that the money market 1s 
quieter, and bills are now to be placed } to } percent. under 
last Friday’s currencies. Money has been a little more in 
request during the Stock Exchange half-monthly settle- 
ment at from 1} to 2 per cent. “at call,” but in the 
House it has readily been lent until the next settlement 
at 3 to 3} per cent. 


It is noteworthy that the Imperial Bank of Germany 
has at length been able to control rates in the open 
market sufficiently to make them respond to the recent 
advance in the official quotation. In Berlin, during the 
past fortnight, the current discount rate has advanced 
nearly 13 per cent., the result being a smart fall in the 
exchanges both on New York and London, until there 
now seems no more probability of gold going from thence 
to America, while as regards London the exchange is now 
positively in favour of Germany. 


The changes in this week’s Bank return are insignifi- 
cant, except in three items—the Government deposits, 
reserve, and note circulation. The increase in the reserve, 
however (which may be attributed to the increase in the 
Government deposits), amounts to 258,0001, which is 
again reflected in the “Issue Department” by a decrease 
of 305,0001 in the note circulation, less 47,0001, the 
decrease in the coin and bullion. Some 80,0002 has on 
balance been received in gold (sovereigns) from abroad, 
and hence it is apparent that about 127,000/ in coin must 
have been added to the internal circulation. The Bank 
statement shows nominally increased strength, but there 
is usually a movement in this Girection towards the end 
of the quarter. 

Bar-silver has dropped to 52;4,d per oz.—a decline of +5;d 
—after a month, during which 525d has prevailed. On 
Wednesday, the minimum at which the 30 lacs of rupees 
of India Council bills were allotted was 1s 8;¢d per rupee, 
which was 7d lower than in the previous week. The 
reduction in the drawings to 30 lacs weekly has now con- 
tinued since the middle of June, and the weakness of the 
Indian exchanges seems to prohibit any increase in their 
amount as yet. 

The corn trade has shown a firmer tendency this week 
owing to the wet weather—an upward movement which 
the New York market has immediately followed. Hap- 


portant wheat-growing counties. The iron trade is 
depressed ; and there is nothing very encouraging to re- 
port from the textile manufacturing districts. From Brad- 
ford, we hear complaints that French woollen goods— 
woven, by the way, from staple bought in London—are 
gaining favour in English markets, being both attractive 
and cheap. There has been a more active demand in the 


In Victoria there has been a further reduction | 
of interest allowed on deposits by the banks, only 4 per cent. | 
being given for money deposited for six and twelve months; no! 
interest being given for money deposited for shorter periods. In | 
South Australia there has also been a reduction to 5 per cent. for | 
money deposited for twelve months, 4 per cent. for six months, | 
and 3 per cent. for three months’ deposits. In this colony the} 
rate paid is 5 per cent. for twelve months, and only 4 per cent. for | 
six months. Although some have advocated the further reduction | 
of the rates of interest to the rate ruling in Victoria, it is doubtful | 
whether this will be made. The banks have yet scarcely received | 
the full benefit of the late reduction, as they still hold a consider- | 
able amount of deposits at 6 per cent. The withdrawal of the | 
Government money, which formerly was viewed with so much | 
apprehension, will now be regarded as a relief rather than other 

wise. As the money yet held by the banks at 6 per cent. falls | 
payable, it is probable that some portion of it will not be con- 
tinued on deposit at the lower rate of interest now ruling, 
and investments are therefore likely to continue in increasing 
demand. 

The American “ Bankers’ Magazine” mentions that there | 
have been several reports from Washington during August 
that the delivery of silver coin from the United States’ 
Treasury was on the increase. 

The Frankfurter Zeitung observes that the statement of | 
the Bank of Germany of the 7th inst. shows a further) 
diminution of the specie held of 751,500. A portion of | 
this has been taken for export; the ordinary harvest 
demand which annually recurs at this season accounts for | 
the remainder. The return shows a drop under all the) 
principal heads. The bills held have diminished 527,500, | 
the advances 543,5001, the deposits (public and private) 
1,045,0001, the note circulation 632,500]. It has been 
reported that the Bank of Germany was about to publish | 
the amounts of gold and silver held by it in its special | 
reserve, in the same manner as the Bank of France. 
The doing this would quiet those rumours as to the posi-| 
tion of the Bank which are a hindrance to it at the present | 
time. A bank maintains its position through confidence; 
suppression of information is therefore always dis- 
advantageous. Idle rumours invaribly exaggerate any 
trifle, and a policy of secrecy gives to idle rumours a weight 
and consistency they could not otherwise attain. Steady 
perseverance in the ordinary rules of prudent business wi 
enable the Bank of Germany to overcome the difficulty 
in which it now finds itself. The trade of that country 
appears to be, generally speaking, sound, and a com- 
paratively short time should enable the present state of | 
matters to be surmounted if ordinary precautions are | 
used. The only means the Bank has for protecting its | 
specie reserve is through the rate of discount. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 





















Bank bills— % | Trade bills— % 
3 monte ............:.. 2} SIR vscseccastnenuiin 2} 
RS, Seiden 23 Qa te bviidedeinh idee 3 
hy. ste suenenne. Mk. 2 Mier va teens 3t 3 


The current allowances for deposits at notice and eall | 
are as given below :— 


Private and joint stock banks at notice 14 per cent. 
Discount houses at call ..............ccsc00 1} per cent. 
— seven days’ notice ... 1} per cent. 


: — fourteen days’ notice 1} per cent. 
_ The discount quotations current in the chief continental | 

— are as under, the German rates still tending up| 

wards :— if 


pily, our harvest is now practically secured in all the im- 
| 


tea trade, after anette of severe ace : nat hs Bank te | 
Some statements have appeared during the week con- ; %, 

cerning the value of City of Glasgow Bank shares—that is, | Segereneniie - a RD er : = | 

of the comparatively small section upon which the calls | Frankfort......... ae ae ee : 3 

amounting to 2,750/ per share have been paid in full. The | Hamburg......... + se 4% | St Petersburg... 6 .. 5 | 

properties of the bank, more especially the land properties, Tue Stock Marxets.—With a few marked features a6) 


exceptions to the general rule, the stock markets have 


are, it appears, realising well, and, after paying the remain 
+ : exhibited irregular and generally trivial changes this week. | 


ing 3s in the pound to the creditors, plus the interest in | | 
oniaislakenie ime of the solvent shareholders have valued Monday, although the eve of the settlement, brought some 
the surplus assets sufficiently high to repay them more | strength to prices, because the fears of gold a 
than their calls and the previous market values of their were ina great measure removed, and the money 
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was _ rin consequence. The same tendency prevailed 
on Tuesday, when the “ carrying-over’ rates were 
arranged with ease, except perhaps Canadian railways, 
which stocks were in large supply. Loans on se curities 
were obtainable in abundance, which, indeed, has been 
a prevailing feature during recent sett. lements — and 
everything passed off quietly, the amounts of stock dealt 
with being generally small. Wednesday, however, 
brought weaker markets. The traffic returns were dis- 
appointing, and prices came lower both from New York 
and Berlin. More uneasiness, too, was felt concerning the 
movements of the combined fleets in the Adriatic. Much 
the same hesitating tone has been expressed since, and 
this afternoon there was a more distinct feeling 
of depression, in which the foreign bourses participated. 

The result is that though the home funds are compara- 

tively steady, Continental and American securities are 
lower in various instances, and home railways have also 
suffered on balance. But there has been an important 
rise in bank shares—imore especially in the two, as yet, un- 
converted London banks—as well as in a ‘number of 
colonial institutions, most of all in Oriental Bank Corpora- 
ition and Standard of British South Africa. Foreign 
| mines have also attracted an increased amount of specu- 
‘lation, and water stocks are higher. 

| The Indian gold mining fever is extending, and is even 
spreading to American mines. We can sc rarcely hope that 
jany cautions addressed to those speculators who have 
| rushed into such securities can have any immediate effect. 
| The remedies are wanting which can arrest any violent 
‘fever at a moment’s notice. We cannot but recollect t, at the 
time when the Emma and Flagstaff mines were paying 
morthly dividends, and the Mineral Hill and others were 
| reported, from careful inspection, to be well-nigh solid moun- 
| tains of ore, that our remarks for a time fell upon most 
| uncongenial soil. The collapse, when it did come, was a 
| severe one; and it would be well if a timely corrective 
| now could limit the effects of the reaction which always 
follows, sooner or later, upon such strongly deve ‘loped 
‘symptoms. Happily, fewer new gold mining ventures 
‘have made their appearance latterly ; and it will be well 
to let tl ose already floated run their course first. 

British GovERNMENT Securities.—Lhe week’s varia- 
‘tions in the money price of Consols have been between 
the following limits :—On Saturday, between 97% and 

972; on Monday, 978 and 972; on Tuesday, 973 and 
98 : on Wednesd: LY, 973 and 98; on Thursday, 97; and 
O72 ; ; and to-day, between 97} and 972 There was a 

rise of } on Monday, and a similar advance on Tuesday. 
|The week’s 1 


i 
| 


s rise, however, was reduced to 1 on Thursday, 
}owing to doubts respecting the naval demonstration. 
| To-day’s s prices were dull, but unchanged. India Sterling 
4 per Cents. very quiet ; but Rupee paper meets with some 
inquiry. 





| Closing Prices Closing Prices Ino. 

last Friday this day. or Dee, 
| RPORGNE COE CRNED soc csiassseciccessseccinpinesece See (Mawassees 973 j + ¢ 
OD Ie 0 sosictvnisebisnentnetuaasahieenaaen OTE GE oeaneeeee 973 2 ‘eel sates 
RII TT icin caanussauddnunntgrdcioveaionvnuiee Mee “ocseies 953 6 + , 
MN Wer Tc atistns cpnvevensnes damecantsncasteiabinstiniins EE ny Finesse 95} 6 + + 
Exchequer Pills, June 24 % .............0c00e 55 10apm ......... 5s l0apm... ... 
Bank Stock (last dividend 4} %) ............ RIVE AE ieicniies 272 3xd — 3 
India 4 %, red. at par, Oct., ses gisiuawenans 102 3 esescenes 102 } debi, kes 
| setrovol, "Board of Works 3} % Consols.. 103} DER. Getic 103} § + 





CoLontaL GOVERNMENT DEBENTURES.—These securities 
are rather weaker, further borrowings being expected at 
no very distant date. 

Foreign GovernMENT Securities.—A fractional de- 
cline in Russian, Turkish, Italian, and Hungarian stocks 
indicates the character of ‘the week as far as continental 
stocks are concerned; but there has been a revival in 
Portuguese, and Egyptian are, for the most part, steady. 
United States Government bonds are likewise rather dull, 
and the same may be said respecting South American 
loans, although there is again some talk of a friendly 
intervention in the war on the West Coast. Peruvian 
bonds have scarcely responded to the notification that 
loading will commence shortly at the Labos islands and 
Huanillos. 

We have received files of the Diario Oficial of Mexico, 
the number of the 30th July stating as follows under the 
he ad of The Public Debt :-— 


The Executive being fully convinced of the importance of 
| funding the public debt, a committee has just been appointed for 
| the study of the matter, and to make out a project. Said com- 
mittee is composed of the following persons :— President, Sr 


e 





Antonio de Mier y Celis. Members: Messrs Pedro Escudero 
KEchanove, Justo Benitez, Martin del Castillo y Cos, Eleuterio | 
Avila and Hipolito Ramirez. Secretary, Bonifacio Gutierrez. The | 
above persons are well known for their rectitude and their: know. | 
ledge in economical science, and they have had an indisputable | 
practice in this kind of affairs. 
it is very doubtful whether the bondholders will derive 
much comfort from this notification. 
\ 


The following are the changes for the week, taking the 


latest unofficial quotations :— 


Closing Prices losing Prices Ine 
last Friday, this day. or Dec 
GAD HS TG ais ctiisiicsvsssscnsvccesasiece SOE DOR recscceee 893 Qi ye 
Ditto 6 % Public Works, 1871 ............ —. —— aa 
Austrian 5% Silver Rentes (lexs income. tax) 623 3} ieneatins 62 3 oe ‘4 
Ditto 4% Gold Rentes .............css00e. 767 whirees - 75} 6§ —- 3 
Brazilian 5%, 1865 ...s.scsscsesoserererseecceces ks an , 967 ar 
Ditto 5 % oon TIA Gicentunicanusnjoyicanads seneeui 945 eascanaes 935 44 —- 43 
BRIE NG, GTO. covsadsedatevseasscccsusin pas Ca . Asessves . 93% 45 —- ¢ 
Buenos Ayres Se Ns MMPI pibansaibeisocseantsoss 835 43 sane . 856 + 14 
eT ae TOR TE. eaeaseues 767 —- 4 
Costa Rica 7 7 ee 12 14 wuneavids 12 14 ne 
Danubian Principalities 8 %, 1867 ......... 168 10 pisces 108 10 me 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 823 3} oneeness . 884 + } 
Ditto (Daira Sanieh) ...............ccceeeee 71} 2 esuedees 71h 2} + } 
Ditto Unified Debt Stock ...............00 534 2 — 3: 
Ditto 5 % Preference Stock .............6. } + 4 
Do 5 % State Domains Mortgage ...... —- 2 
Entre Ri WOE SCONE « ciececesvadusentioncicanase . 
PON NG Ae Ae et de 
Hungarian 1's EE: cit Necdavkacaciacndoaaias 


Ditto 6 % Geld Rentes 
Italian 5 %, 1861 (less income tax) 
Ditto 6 % Tobacco Bonds (less tax) 
Japanese 74 %, 1873 
Mexican 3 % 
Norwegian 44 %, 1876 
Paraguay 8 %, 1872 
Peruvian 6%, 1870 
Ditto Conselidated 5 %, 1872...........0.08 
Portuguose 3 % Bonds, if 353, &e. 
Prussian 4 % Consels 
Russian 5 %, [822 
MN I Mas BON be Sait kr vaecncuesteucee 
tk, er ae 
PM A es WOE Pi aces cxccavnceaictecnecnsiacens 
Ditte 5 % oo nenbhachtebesielpaeinerstéecbes 
Ditto 5 “,. IN7% 
Ditto 4 %, 1875 ena naeesntdaetonvedcinenek 
Ditto Anglo- Datei th, 5 %, 1864 and 1366 
Ditto 4 %, Nicolai Railway Bonds ...... 
Ditto 5 %e, Moscow-Jaroslaw — ..........00 
Ditto 5 * ‘os Charkof-Azof Bonds 
Santa b67 %o, PURPA +isien tavtnnseinaecansninciegebed 
MINI hg Bib sacha ctstnn ya vis pwiewaacs ncakd ebeaeed 
Ditto 5 vos 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mourtgage)............... 
Ditto 2 “, Dreads ah ebaahedanpeecun anseaccnccieus 
Turkish, 1854 (5 % Egyptian Tribute) 
ERM RS IEE cecctsisvespoccibiseoisvcesssas > 
Ditto 6 Yo DI, ceca scicthtpchkwehnivelysaebine 
Ditte 5 es 1865 (General Debt)............ 
FR 
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Ditto 6 % 1869 Lan dcucsseneaubbghedcawaesenne e 9} 10 —- 
Ditto 1a % SAME Rid iaicccduguaabcwudexcarecaueaeie 703 1} Kihei 703 1 —- } 
Ditto 6 %, 1873 ickeneesismcsnanatods Colsoetanas OF 10} eeadeuxes 9§ j —- 3} 
Ditto 9 %, Treasury A, B, and C........ ; 17 Re «_-sbaavedeas 165 178 - 34 
Ditto 5 % Ottoman Defence, BOE cain B53) 44 83} 4 —- 4 
United States 5% Funded Loan (pr. 1024)... 1053 6} 105% 2 —- +} 
Ditto 44 % (par JOZk) oo. .eeeeee prddodecense » 118} 144 13314 — 34 
Ditto 4 % (par 1024) ......... 1132 14} 112? 13ixd... ... 
Uruguay 6 %, 1871 (now 23 %)........ on. Se "2h Ge Rie 
Venezuela 6 %, 1864........... jinivavunniaxs sien 20 17 cushsnnne 4 


the traffic returns. Those of the Scotch companies have, | 
however, recently been affected by the Lanarkshire 
miners’ strike, while that of the Great Northern this week 
effect of the Doncaster races last vear. Some 
lines are lower in market estimation, but! 
This 


shows the 
of the “ heavy ” 
North British and Great Western stocks have risen. 
afternoon quotations experienced a reduction. | 
The followmg shows the principal changes for the week | 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 
Tne. 
or Dee, 


Closing Prices 
this day. 
112? i3k 
144 15 
GOES. baeesase - 653 } 

ie me panasase . 


Closiug Prices 

last Fr — 
Caledonian ........0ccccscecs asi aeinikiees bias 
Ditto Deferred No 1 
Great Eastern.............++ : 
Great Northe#®n .....2..0000 


3 ++ 1 
er tree 


1233 “ys 





Great Western 
Lancashire and Yor kshire saseatineester<cheee 
London and Brighton .........:sccseseeeeeserees 
I Ba icin ncckcdockudonscnaqcisecngecvdsednsctcesie 
London, Chatham, and Dover ...........+++ 
Ditto Arbitration Preference 
London and North-Western ..........s0see0es 
London and South-Western ............:.000 
Manchester, Sheffield, and Lincolnshire... 
Ditto Deferred 
Metropolitan ..........cccrccsescesovcconscccrsenes ° 
Metropolitan District ...........:ccssecseeeeeees 
Midland 
TEOEGH UAT OLROMIED ssccccuscecscasvecesesssvsvesen 
Pa SR oon 1 coxeannatadbesauntesecesenian 
North-Eastern—Consols ............sseseseeeves ¢ 
South-Eastern 3 
Ditto Deferred 1353 4 1347 5 


‘The traffic receipts on seventeen principal railways of | 
the United Kingdom, of which a list is subjoined, | 
amounted for the week ending September 12 to 1,128,310, | 
being an increase of 24,5031 on the corresponding ‘week | 
last cieileaebeamitieaiietie nari ee 
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Home Rariways. — Disappointment is generally ex. | 
pressed at the diminished rate of expansion notice able in| 
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RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 


Week’s Receipts, Ualf-year to date.t 

















* In these cases the aggregate is calenlated from the beginning of August. 
+ We give the aggregates as published. ‘The South-Eastern is for two days leas 
this year than last. 
t Exclusive of Cheshire lines + 2,7631. 
CotoniaL Rarttways.—Canadian securities have been in 
some request this week. 


(etn, nee 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond. 
ing week ing period 
Amount. in 1879. Amount. in 1879, 
p £ £ £ 

| Great Bubere scksecepdanatauedeed be ~ see diedaaiia 645,527 + 12,776 
| Great Northern « GEIS — Be ccckcccee 11,377 
| Lancashire and Yorkshire ... 69,215 + 4,474 «0.0... 49,070 
| London and Brighton ......... SONS + E108 oo cecces 27,540 
London, Chatham, and Dover 27,669 + a 16,664 
London and North-Western... 199,289 + 4,910 wo... 99,642 
London and Sonth-Western... 55224 + 2,097)... 27,827 
Manchester, Sheil., & Lincoln. 33,109 — a 13,457 f 
TRORLORGCIEORE 600005 crsseoueves SS tS scien ; 2,388 
Metropolitan District ......... 5,572 + We” Sicccneds 3,839 
ME i oriusnpdanigyacsamendencas 129.884 — 2,729 ........ 16,366 
ROWE AMOOT TL inci cen sesecexcececss 27.621 + IS SSL  cccscccce 159,470 
OE TARROET cnccacccecscccccceces 46,792 + 2,028  ...ccoce 6,660F 
WENO isos co cocnctiatnindan 50,746 — 1,215 cece ‘ 317,832 — 1141 
*Glasgow and South-Western 20,251 + Wane. cuatnanae 126,020 — 1,494 
*Great Western .................. 148,730 + 5,678 ....ccec 909615 + 34,741 
TEROUG: TENORIO vive ckxcccnccvnccovss 44,870 — 2,507  cccccevee 236,045 — 5,368 
1,123,510 + 24,503 ......... 11,146,466 + 459,360 


Closing Prices Closing Prices Inc. 


BritisH Possessions. last Friday. this day. or Dec, 





Bombay and Bareds............0.0....-cescesssses ee: eeeuwanne 125 6 nea 
1 Grand Trunk ef Canada ....;.............00000 See Siecuenas 218 3 + } 
Ditto Third Perference .................00+ UO. *  edensasda 45 3 + i} 
Great Indian Peninsula ......-.........c0008 1255 GR... 1254 6}... 
Great Western of Canada ............ err oe 145 3 ‘ 
Madras 5 %......... ahi peeddaraiisdineketaegeebesten BER |) eennpevae Wi 2 — 
Foreign Rar.ways.—Buenos Ayres Great Southern 
‘stock has advanced 1; Central Argentine shares, + ; Mexi- 
|can, 2; Sambre and Meuse,}; and Varna,}. Hast Ar- 
gentine Obligations are 1 higher; and Sun Paulo and Rio 3. 
| American Raitroap Securities.—A general drop in 
| 
| 


quotations is reported from New York. Here, Illinois 
|Central shares are 2 lower; Erie, 13; ditto Preference, 3; 
| ditto Mortgages, 1 to 2; Pennsylvania, }; Oregon and 
California bonds, 4; and Atlantic, Mississippi, and Ohio, 
\13. But Chicago, St. Louis, and New Orleans 2nd Mort- 
gage bonds have risen 2. 
| Banks.—Bank shares have been in good demand, and 
the rise has, in some cases, been considerable. Bank of 
Egypt has risen 1; Colonial, 1; London and County, }; 
London and Westminster, 1}; London Joint Stock, 23; 
Standard of South Africa, 35; and Union of London, 3. 
Oriental have also risen 4, in consequence of a rumour 
| to the effect that gold had been discovered on part of the 
| company’s property. 

TreLeaerarus.—Anglo-American Ordinary has fallen 3, 
but the Preferred is quoted } higher. Eastern and 
Eastern Extension are each } better; West Coast of 
America, }; and Western and Brazilian, 3; while Globe 
Preference are } down, and Submarine, 5. 

Mines.—In British mines Tincroft have risen 1}, while 
West Seton are 2 down. In foreign and colonial mines Cape 
Copper have risen 1; Devala Moyar, }; Flagstaff, $; and 
Rio Tinto Shares, } ; but St John del Rey stock has fallen 5. 

Waterworxs.—Chelsea are 2 better, East London 1, 
and Lambeth 2. 

MisceLLaAnEous.—In gas, British and Imperial Con- 
tinental have risen 1 and 2 respectively. Lehigh and 
Wilkes Barre Coal have improved 2; National Discount, 
+; Hudson’s Bay, +; Scottish Australian Investment, 5 ; 
Assam Tea, 4; and City of London Brewery Preference, 
1. Steam companies have been slightly weaker, Cunard 
having fallen +; General Steam, }; and Merchant 
Shipping, 3. 

BuL.iion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 16, 1880 :— 

Gold.—The withdrawal from the Bank of 25,0001 was for India ; 
the demand for America, which has not yet ceased, having been 
met by Continental shipments, the steamer which left Havre on 
the 11th inst. having taken 340,000: to New York. The greater 
part of the orders for the East have been supplied by the arrivals 
from Holland and stocks held here, but for the present there is 
not any fresh inquiry for this quarter. We have received during 
the week 120.0001 from Holland, 9,4001 from West Indies, 2( 5801 
from Brazils, 12,2101 from Adelaide—total, 152,190/. The Nepaul 
has taken 87,000/ to India, and the Bank has received 36,000I, 
| sovereigns, from Holland. ; ; 

Silver.—The inactivity of Eastern business is reflected in the 
market for silver, which has been in an unsettled state during the 
week. ‘Transactions took place at 52%d, at which rate the bars by 
the W. [. steamer were sold, but yesterday, when the result of the 
tenders for the Council drafts became known, a decline of td 
occurred, and the nearest quotation we can give to-day is 52}d per 


} 
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oz. standard. The amounts to hand since our last comprise about 
10,4001, chiefly from the West Indies. The Peninsular and 
Oriental steamer takes 70,5001 to India. 

Mexican Dollars.—The French steamer Ville de Brest has 
brought 75,0001 of this coin, and coming on a weak market, a 
decline in value took place, and they were sold at 514d per oz. 
The Peninsular and Oriental steamer has taken 40,7202 to China 
and the Straits. 

Exchange on India for bank’s drafts at 60 days’ sight is ls 84.4 


per rupee. Tenders were received yesterday at the Bank of 





England for 30 lakhs of rupees of Indian Council bills. The allot- 
ments were:—To Calcutta, 22,16,000rs, average rate ls §°625d ; 
Bombay, 7,50,000rs, average rate ls 8°625d; Madras, 34,000rs, 
average rate 1s 8°625d. Applications at 1s 8;d per rnpee receive 
68 per cent. 30 lakhs of rupees of these bills are advertised for 
22nd inst. The latest quotations of exchange from the East for 
bank bills at 4 months’ sight are, from Bombay and Calcutta, 
1s 8;;d per rupee (holiday at Bombay to-day); from Honz Kong, 
3s 9}d per dollar ; and from Shanghai 5s 23d per tael. 

Quotations for Bullion. — Gold — Bar gold, tine, 77s 94d per | 
oz standard; bar gold, containing 20 dwts silver, 77s lld 
per oz standard; Spanish doubloons, 743 per oz; Southy 
American doubloens, 73s 9d per oz; United States gold <oix, , 
76s 34d per oz; German gold coin, 76s 3}d per oz. 

Silver.-—Bar silver, fine, 52}d per oz standard, nearest ; bar silver, 
containing 5 grains gold, 523d per oz standard, nearest; cake 
silver, 563d per oz ; Mexican doilars, 51d per oz. Quicksilver, 7! ;' 
discount, 3 per cent. 

The following are the standards for gold points of the four 
principal gold exchanges :— 

f French. m German. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for ns 
25,22—Par. 20.43—Par. 4.867—Par. 
25.12}—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—i02l always for us. 

The exchanges were yesterday :— 

French short exchange f 25.37} or 6 per mille for us. 
German short exchange m20.41 or 1 per mille against us. 
New Y ork exchange $4.803 

at 60 days is...... : 
At2}% interest, short $4.82} or 8 per mille against us. 





mew. 
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_FOREIGN RATES OF EXCHANGE ON LONDON. 


| | Rates of 
Lat’st| Exchange, 
Dates. on Londn.! 


| Rates of 
Lat’st) Exchange) 
Dates.}on Londn.| 




















WII, Leitereciini Sep.16, 25.373 chs.) Short. | Havana...... — ...4 oes 60 dys st | 
Antwerp ...... — 16 2541 | — |New York......Sep.lé; 4802 — | 
Brussels ...... — 16 2540} | — | Melbourne Aug 5) 32%dis | — 
Amsterdam ...| — 14 12.11 - RiodeJaneiro| — 23; 23id 90dysst 
Frankfort ,..... — 16, 2042 ;| — P. Elizabeth.. | — 20,buy}%par, — 
Hamburg ..... —16 241 ; — Do vue) — (Sek %pm!  — 
Berlin. .........} —16 24 | — Buenos Ayres.) — ...| _ 

Be karkiaicens )}— 16, 2028 3mdate Mauritius — ...| _ 
Hamburg ....... — 16) 2027 | — | WellingtonNZ — ; — | 
Vienna .......... — 15, 1182 | — |Yokohama ...Jly.17) 39} /4m.sgt. 
St Petersburg.) — 14, 248 — Ceylon ......... Aug25 V8} a 
Constantinple.|; — ; | == | Bombay........ Sep.15} 183 ; — 
tome............, — 13; 27.72 | — Calcutta ..... —15, 18% — 
Florence ..... -15) 2778 | — Hong Kong...|— 15,5 30) | — 
Madrid ......... — 11) 485 i — Shanghai ...... — 15) 5/2} - 
TaisbOm ...ccess — 9 SiR | — (|Batavia... Aug 4; 12.073 





COURSE OF EXCHANGE. 























i 
| Price Negotiated on Change. 
| Sept. 14. | Sept. 16. 
| hestasitiensianesi Laiventinmameie ins 
j Money.| Paper. Money. Paper. 
TI is cusidttiivaustiascttticciciihiaetanutte 3 months ! 12 42/12 5} 
SRR eee ee At sight 12 22; 12 3} 
IE saniainniodiamnitiiaadcieinbanasins 3 months 20 67 | 20 72 
I ai ts bcsitntirinvcinde ten onchaudbaasonanaben — 20 68 | 2073 
Franktort-on-the-Main ................. | a 20 68 | 2073 
NON aint hccntcieia Niche ddanaaelibessuciati — 12 23;12 73 
SE kc dinaihisstrighidudanetasasipeeciidinats: os 12 23,12 73 
MONE a scciarctaddeicavensoisseieonneneenias a 25 55 25 66 
II cacscncdudsndansusdachaxevtaancacl _ 45 (|2%45 
Is Siantacibnesnadodauaniatetomiainagsanit ..| Cheques 25 35 | 25 42} 
SE taktintacdananaiipuinsdsdiabinboenss 3 months 25 53} | 25 583 
3 nat? be Qe a4 ® 3 
SURE OU siinssncntininincinsanannestes — 2> 533 25 583 
Wi aghcicntasnsdlantauencicadetined ia : a 
PN ctndctcnscidddsinaiunasadedecalinss ~- 47 47} 
SIND dni acdstendaciacddiciasimdiaakowas a 473 | 47 
NE toh crm rset aen k S —_ 74 47} 
MINI vatoniviexetadatidciddbicidcinssavaccunnaoes _— 47 47% 
EIN crs: Ontaiinsindainedsnasiccecoe gr chiacaieois as 47} 47} 
IN Banieisssdpie oak sindadiiabsabeacctesits a 474 47% 
EA igsnsciiiaantasthiibandinddecdinsciipaenassievn — 523 524 
Oporto _ 524 524 
CUdsndatdsaresasudetnindeogentiseensesé vet va35 








NOTICES AND REPORTS. 


BANK OF ENGLAND. 

At a general court of directors of the Governor and Company 
held September 16, in the bank parlour, Mr John William Birch | 
(the Governor) presiding—The Governor acquainted the meeting 
that the court was one of the half-yearly courts for the making ot 
a dividend. The net profits for the half-year ended the 31st of 
August last, he said, were 692,169! 6s, making the amount of the 
“rest” on that day 3,704,243 73 11d, and, after providing a divi- 
dend of 4/15s per cent., the “rest” would be 3,012,076/ 7s 11d, 
which was very much the same account as they were able to show 
at the last half-yearly court. The court therefore proposed, 
“That a half-yearly dividend of interests and profits be made on 
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the 5th of October of 41 15s per cent. without deduction on account 
| of income tax.”—The proposition having been carried, the Governor 
| said that he had to acquaint the court that the dividend warrants 
| would be delivered, and would be payable on Wednesday, the 6th 
of October next.—Mr Guedalla proposed a vote of thanks to the 
| board, and expressed gratification at the result of the half-year’s 
| business, especially when he considered the low rate of interest 
which had ruled during the past six months. He believed the 
| proprietors could safely leave their interests in the hands of the 
| directors.—Mr Plomer seconded the motion, and it was carried.— 
|The Governor, in reply, said that the court of directors endeavoured 
‘to consult the interests of the public as well as those of the pro- 
| prietors, and it was satisfactory to know that their efforts had met 
| with approval. 































i 
| 





Peruvian Finance.—The Secretary of the bondholders’ committee 
has received the following telegram from Mr Cave, dated Iquique, 
| 11th inst :—* Visited deposits, and have arranged to commence 
| loading at Lobes and Huanillos.” 
RAILWAY COMPANIES. 
| Caledonian.—The following is an analysis of the revenue 
accounts for the half-years ended July 31, 1879 and 1880 :— 


| STOCKS. 
| 

















i 1879. 1880. 
£ £ 
| IN ois costanieccscccndasossstesteanieeee ROTOe anes ponctosencs 1,355,116 
| Wenteling: GERURIRE.....scn-secossreresnsercsresesn — RII. serresnssiverne 652,614 
ee Ee — aeennrryereeye 702,502 
| Add previous balance ....................000002 RAIPUR) aussi caresses 5,411 
; WEEE seasdassectesss 707,918 
Deduct preference charges...................+ OER. sssvsisivecinne 504,602 
, Available for dividend......... aes RRIIID > asnccckcences 203,311 
—on the ordinary stock at the rate of 2} 
ee 128,218 (32% p.a.) 192,339 
IE iciietiidethetiice dicen OE sciccciieeds 10,981 
Capital Account. 
Expended. Received 
£ £ 
{ To 3lst January, 1880 ..................000008 BESTE esscsecisscchns $5,729,754 
During the half-year. ..........00.0:ss0000 DEE swaeccsasexnkeus 69, 
| Total, 3lst July, 1890 ......: nice S5POBSSL on.csceccsees 35,798,760 


| Estimated capital outlay in the current half-year, 276,104l, and in 
|subsequent half-years, 966,5911. The Garnkirk, Clydesdale, 
| Wishaw, and Barrhead companies were dissolved on August 1, 
| and their capitals converted into 4 per Cent. Guaranteed Annuities 
| Stock ; the Greenock Company will be so converted in 1883. 


Callander and Oban.—For the half-year ended 31st July the 
| gross earnings increased 3,0651. The balance of net revenue is 
— and after paying interest, etc., 8991 remains. 

East London—Great Eastern.—The Railway News states that 
| Mr J. S. Forbes, the arbitrator upon the disputed questions 
| between the two companies, has given his award, which states that 

the East London Company, in addition to and outside the agree- 

ment, owe the Great Eastern Company 53,0001 for land near 
| Whitechapel, which is used for the purposes of their railway, and 
|for which they have never paid. The award of Mr Forbes, the 
arbitrator, is also that 3,0131 a year is due from the opening of the 
line for rent and 6501 per annum for services. The tetal amount 
now owing to the Great Eastern Company by the East London 
Company, including the above award, is thus about 100,000/. 

Great North of Scotland.—For the half-year ended July 31 the 
revenue was 137,5581, and the expenditure 71,0331. The net re- 
venue of 69,4421 includes the balance brought forward, and after 
providing for d2b-nture interest and preference charges, the balance 
carried forward is 2,8821, against 2,422] iu the corresponding period 
of 1879, when, however, a dividend of 1 per cent. was paid on the 
| ordinary stock. 

Great Western of Canada.—The London offices have been re- 

moved to 142 Dashwood House, (9) New Broad Street, London, 
E.C., where all communications for the Great Western Railway of 
Canada, the Detroit, Grand Haven, and Milwaukee, and the 
| Wellington, Grey, and Bruce Railway Companies are to be 
addressed. 





North British.—The following is the revenue account epitomised 
or the half-years ended July 31, in 1879 and 1880 :— 
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penses, and 6,9041 to the preference charges. The saving in work- 
ing expenses was therefore larger than appears above. A Bill for 
the re-erection of the Tay Bridge was brought before Parliament, 
but another will have to be introduced next Session. 

BANKS. 

Australasian Agency and Banking Corporation.—At the meeting 
in Melbourne on 20th July a dividend was declared at the rate of 
10 per cent. per annum for the half-year, and 2,6161 was carried 
forward. 

Colonial Bank of New Zealand.—At the meeting, on 28th July, 
an available total was shown of 18,9731, from which a dividend was 
declared at the rate of 8 per cent per annum, while 1,0001 was 
added to reserve, and 1,9731 carried forward. 


INSURANCE COMPANIES. 


London Assurance.—The dividend for the half-year ending 
Michaelmas, will be 15s per share, making for the year 60s per 
per share free of income tax, being at the rate of 24 per cent. per 
annum. 

Pacific Fire and Marine Insurance.—There is a balance of 8,8521, 
from which the directors declare a dividend for the half-year at the 
rate of 20 per cent. perannum (making with the interim dividend 
of 10 per cent. per annum paid in January last, 15 per cent. for the 
year), and transfer to reserve, 4,0001, carrying forward 8521. 

Queen Insurance.—The North British Daily Mail staets that the 
Great Britain Fire Office is about to hand over to the Queen 
Insurince Company the whole of its fire business. It is stated 
that the intention of the Great Britain is to liquidate the concern 
as speedily as possible. 

Rock Life Assurance.—The directors have declared a dividend of 
2s 6d and a bonus of 1s 9d per share for the half year. 

MISCELLANEOUS COMPANIES. 


Bristol United Gas.—At the meeting a dividend was declared 
for the half-year ended June 30 at the rate of 10 per cent. 

Bristol Waterworks.—The directors have resolved to declare an 
intermediate dividend for the half-year ended June 30, at the rate 
of 10 per cent. 

Charles Cammell and Co.—The directors on the 15th instant 
decided to pay an interim dividend of 21 per share (being at the 
rate of 5 per cent. per annum) on the 1st October next. 

City Ofices.—For the half-year ended June 30 the balance of 
profit is 3,9391, out of which a dividend of 4s 6d per share is recom- 
mended, leaving 1141 to be carried forward. The rentals amounted 
to 21,6771, an increase of 1701 as compared with those of the 
previous half-year. 

Credit Foncier of Mauritius ——The directors have declared an 
interim dividend at the rate of 9 per cent. per annum for the half- 
year. 

London Financial Association—The debentures, issued in 1875, 
and due 30th instant, will be paid, together with the coupon due 
same date, at the Alliance Bank. 

National Co-operative Supply, Limited.—Creditors must send in 
their claims by 1st October to Messrs. Garland and Keane, the 
liquidators, 267 Oxford street. 

Surrey Commercial Dock.—At the meeting a dividend was 
declared of 3 per cent. for the half-year. 

Tramways Company of Germany.—At the meeting a dividend 
was declared at the rate of 6 per cent. per annum. 

MINING COMPANIES. 

Alamillos.—The directors have declared a dividend of 1s 3d per 
share, free of income tax. 

Fortuna.—The directors have declared a dividend of 48 per 
share, free of income tax. 

Linares Lead Mining.—The directors have declared a dividend of 
8s per share, free of income tax. 


NEW COMPANIES AND CAPITAL. 

Oude and Rohilkund Railway 4 per Cent. Debentures.—Tenders 
are invited for 200,0001 in bonds to bearer, to run for a period of 
seven years from 1st October next. Principal and interest are 
guaranteed by the Secretary of State for India. nee 

W. T. Henley’s Telegraph Works, Limited.—The directors invite 
subscriptions for 289 shares of 1001 each, being the unallotted 
balance of the capital. : 

Wynaad Perseverance Estate and Gold Mining, Limited.—Capital 
80,0002, in 11 shares, of which the vendor takes one-third. The 
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if 
. 1879, 1889. company is formed to develop a mineral property in the Madras 
F £ 2 pany P 
ai I at ccniaiicd icine tnepenhariaics 1,100,882 oo... eececeee 1,149,730 Presidency. 
a: ae ROIS CUNO sss inccessosncnasnnvvin IS. sssckerseanrecs 572,278 
ai: ' Net rovente .ccccscccsesseeseee FOB SMS osccecsesee eras RESULTS OF AUCTION SALES. 
ne | | Add previous balance 20.00... SED: cient intends ‘ The following are the particulars of impertant sales of estate 
s i 509,789 577.734 and other property, from September 11 to September 19 :— 
aati. f | Deduet preference charges..................... #500267 pectoris 554.250 wan J. ge ee road, lease of the Albert Tavern, term \ 
moe | ears, sold for 4,4101. 
Ht Y Available for dividend .......... as ; 23,484 By C. C.anp T. MOORE—LeEyrtTonstonE—2 to 5 Grove terrace, freehold—sold 
oat, | —on North British stock at “nil” nil (1 % pa) 19. for 1,8001.—M1Lr END—71 and 73 Globe road, freehold—sold for 1,9501. 
mat ti —on Edinburgh and Glasgow ordinary : ‘oa — By NASH anp SON—Surrer, Farnham—The residence called Larchfield, and 
Eos ; . Wh texehaidices Andante ca Se nil nil 4a Ir 30p, sold for 2,3501 ; four cottages, hop kiln, and 22a 2r 27p, sold for 3,4001. 
453, bia os Ba, eee By NEWBON axp HARDING—Caxonsury—la Douglas road, 65 years—sold 
tea Fe Mx cict ane hs scien tno 522... for 1,3051. " 
tt * eth * Including 2} per cent. per annum only onthe 1875 aan By PRICE anp SON—CueEtsea—No. 4 and 5, Carlyle square, 79 years, sold for 
‘ isa Capital Account 1,790; Nos. 23 and 24, Carlyle square, 79 years, sold for £1,770. 
eal: . : By PRIOR anp NEWSON—Covent GarpeN—No. 20 and 21, Bedfordbury, and 
mat | ee. Received. ld for 2,3001. 
ai £ No. 1, Hop gardens, freehold, sold for 2, Sta 
aay To Slst January, 1890 ............. 30,109,888 30,074250 By SMITH anp — Gerrard street—Lease of the King’s Head, term 
aes During th bi = Sema ~~ Seatac te: we 48 years, sold for 4,2001. s 
ai erence: — 85,884 By SURRIDGE anp Saas — Bishops—Copyhold water corn 
ze : 3 ‘ eee and steam mills, and 3a 3r 35p, sold for ‘ 5 
= a? Estimated cari al. SD OD... 30,110,684 By TARRANT AND COLLETT—Notrixe Hr, Portobello road—Freehold 
mee hh Esti capital outlay in the current half-year, 209,9701; ditto | corner remises, sold for 1,5501. 
a : e in the subsequent half-years, 342,6201. Since 1879 the company By WARLTERS, LOVEJOY axp MILES—Buacxueatn noap—Lease of the 


has become part owner of the Dundee and Arbroath line, which | Coach and Horses, 30 years, sold for 7,1101. 


f a | has added 20,9261 to the gross receipts, 12,1161 to the working ex- uities 7 500l oT a ee ee Tee 
iT “ : Sasvcaeseneceiaene AE Siac 
CEMA: rE 
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POST OFFICE ANNOUNCEMENT. 


On the Ist of October next the Dominican Republic (San 
Domingo) will enter the Postal Union, and prepaid correspondence 
for that country will then be subject to the following reduced rates 


of postage :—Letters, 4d per } oz ; post cards, 14d each ; newspapers, | 


|1d per 4 0z; commercial papers, 2}d for the first 4 0z, and ld for 
every 2 0z afterwards ; printed papers and patterns, 1d per 2 oz. 


Unpaid letters will be charged on delivery with double postage. | 
Letters, post cards, newspapers, commercial papers, printed papers, | 


and patterns, addressed to the Dominican Republic may be 
registered ; the registration fee being in all cases two-pence, which, 
in addition to the postage, must be prepaid. 
registered letter, or any other registered article, may obtain an 






























































acknowledgment of its delivery by paying in advance an additional Descriptions. | Ord.| Mid. | Fair. a Good. Fine. ieendee 
fee of 2d. Correspondence for the Dominican Republic will be a Mid. | Fair. Good. 
subject, in every respect, to the conditions of transmission applica- Sey Eee tae eee eae wre 
ble to correspondence addressed to countries of the Postal Union | “ar a " a —- P" ” a . ~~ - - os 
generally. | Sea Island .........-000 | 17 | 19] 19 | 20 | 2 | oe | is) 9 | 8s 
| Florida ditto............ | 144) 16 174 | 18 183; 2 | 164); 17 19 
: | Upland | Oe) Cw law baa 2 Meo Tt 
MAILS ARRIVED. —| Mobile....... ee eee aos Ot a ft on 
LATEST DATES. j oe veneuniabiesswuciinti 5 7 is} . os a ww & oF wee | awe 
On September 11, from Inpta, &€., via Brindisi—Aden, August 29; Alexandria, | Pornam ee ee ee Pee 
Sestanher 5; Merson, 23 Gn : . Sa ee —_ _ Pernambuco, es cas oe ee 7 zt a fm 78 ae 
sep tian rr, ; Cairo, 5; Bombay, August 21; Calcutta, 18; Cyprus, ne ial. ex jie a 7% josee | oes oi 
On September 13, from Sourn America, per Elbe—Buenos Ayres, August 15; | Santos ae avs a a ie oa aoe py we ae 
Monte Video, 16; Rio de Janeiro, 24; Bahia, 27; Alagoas, 28; Pernambuco, 29; | Bahia, Aracaju, &.... ... Fe aa E eek Same oe ~ |. aa 
Cape de Verds, September 4; Lisbon, 9. | BIE dinsseconeriaiins vee | oe | TR] Ti ene foes on | | 7 
On September 13, from West Inp1es, per Tagus—Antigua, August 26; Barbadoes: | Maranham —- we | ome {aE 3 7 7 - | Jal 7 
30; Cayenne, 9; Colon, 21; Curagoa, 17; Demerara, 25; Dominica, 27 ; Geena Egyptian, Gallini j we | 88) 9% } 10% 124 ba 9 ) ie 
27; Grey Town, 15; Guadaloupe, 27; Jacmel, 25; Jamaica, 26; Martinique, 27; itto Brown......... 5 | 5 } 63 | a 8% j 53 +) 68 
Montserrat, 26; Nevis, 25; Panama, 23; Chimbote, 14; San Salvador, 9; Lima, | Ditto White ......... ec Si | 
7; La Union, 9; Paita, 15; Paramaribo, 21; Porto Plata, 19; Porto Rico, 24; | Smyrna, Greek, &e....| ... a) oe) ee - oe, ~ 
8t Domingo, 21; St Kitts, 28; St Lucia, 28; St Thomas, 25; St Vincent, 28; | Tahiti Sea Island kee oT 4 | 14 | 15 “< - | it 154 
Savanilla, 19; Tobago, 23; Tortola, 24; Trinidad, 27; Turk’s Island, 14, " Pompe | Se a ee) 
On September 16, from NORTH America, &¢., per Marathan—Boston, September 4. | a Coa “Bt | “Ba | "53 "6 “a " "SR “6h 
Per City_of Richmond—New York, September 4; Philadelphia, 3; San Fran- | Peruvian—Rough ... a Pte 7} 7 7% 8 saa 63 | 7 
cisco, August 28; Chicago, September 2; Guatemala, August 13; San Salvador, Ditto Soft Staple... ... Pee a 7 | 74! 7s 7% | 6} 63 a 
18; Panama, 25. | wfrican cceecesne- 4 | | set 6 
On September 16, from Inpra AND AUSTRALIA, via Brindisi—Adelaide, August 8; | Surat—Hingunghat... ha | oe | a ET oe | Sil 6 
Albany, 14; Albury, N.S.W., 5; Deniliquin, 5; Geelong, 6; Hobart Town, 4; Ginned Dharwar... ... |... 5 | 54 | SE) “ St | 6 
Launceston, 5; Melbourne, 6; Perth, 9; Queenscliff, 6; Sydney, 3; Brisbane, M.Ginned Broach, ... | ... oe | Se} G6! 6H) ... 5b) 6% 
July 21; Levuka (Fiji), 19; Campbelltown, 30; Christchurch, 28; Dunedin, 29; Dhollerah ............ we | S$! 4%) Sx) 535) Gie| Sj Sie} 5H 
Invercargill, 30 ; Wellington, 26; Aden, September 4; Alexandria, 10; Beyrout, Oomrawuttee ...... act 33) 45 St} 5h) 6 3} Sys| 58 
6; Cairo,9; Cyprus, 7; Bombay, August 28; Calcutta, 25; Batavia, 10; Colombo, Veravul, &e. ......... oes 32 43, Si) Su] .. | SF 5a) 5% 
25; Hong Kong, 9; Lorenzo Marques, 10; Mozambique, 10; Natal, 5; Penang, Comptah............. on iia 43 ee ee Pe 
18; Point-de-Galle, 26; Singapore, 16. : F a acsncaiesnn aves de vee) Ske} 4B] Sas} ‘ 45) 5 
On September 16, from Unitrep States, &c., per Arizona— New York, Septe Bengal .....-0ce-ssses ” on 45 45) Sis) saa 
7; Boston, 6; Philacelphia, 6; Jamaica, cae 28. en RaMgoon. ......-.----.0+ ove one 43 4ye 5 | #; 5 
: Madras—Tinnevelly.. ... one ce oe oe ows ee 
a Western... ... | ... 4e' Sti Sel... |... 45) 
CORN IMPORTED AND EXPORTED. a NO re 
An account showing the Quantities of the several kinds of Corn and Meal Im- ; ion 
ported into each division of the United Kingdom ; and the Quantities of British Descripti | . Good Ri Same Period . 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- are =) = Oe) Baty, | SOOO) Soe. : ir. | Good 
dom, in the week ended September 11, 1880 :— } Oe. | Fame. s 
"' mes lper Ib!per lb per lb per Ib per lbiper Ib per Ib per Ib'per Ib 
QuantiT1zs Ex PorTep d dja d aij a a|¢ . 
QUANTITIES IMPORTED INTO— FROM THE Sea Island steceeceeseseee 16 17 18 19 21 | 24 | 174 | 19 | 22 
Unitrep Kinepom. Florida ditto............ 14 154 Pr ae 163 17 | 183 j 1 16} 183 
WOE o.sccncrnncieh Ewe | ve | me te Bee phy 
| ' The \Colonial} Total PN iepscninrtcsnsisces 53 GEE wc se’ Wt sean. hi: ness Cio Ls 
Englnd. ScotInd. Ireland.| United |British.| and | Ex- | TeXa@S secs GET GB wwe | cee fee | mee RT ce hh tes 
| Kingdm Foreign ported. ae 5} 65 — tt. a 2 Bs . ' 63 eas + 
sstaaiaeea eel l. ..| | Pernambuco, &e. ...... ied , 2 ey an Be iw b> 
ewts. | cwts. | cwts. | cwts. | ewts. | cwts. | cwts. Ceara, Aracaty, &...) ... “ne GE) TEL we | one nae 63) ° 
I oe ee cana 1,477,674 144,293, 317,0541,939,021) 7,198, 22,291) 29,489 ONG MED ccavcakonuaiccsnced ane ai CO cee, bee A ge BE os fh Oe 
IED cxccecinctoaniadl 185,753 26,786) 840, 213,379) | 187 | Santos.................000 sae os ii on an con Wea, eee 
DEY wictewtrnesitiihe 302,659, 552 | 303,211) 1,191; 1,102) 2,293 | Bahia, Aracaju, &c... ~ | & Sie i -t- |) 
OU ie cacecic ett ie ee a a as Pie or a RMD csacnisiniiticaigate od (i 7? ae ee oot CE tive 
ee ee 5,097, . . 1. 2 153} 1,919} 2,072 Maranham............... | vas Tai 673) St OE. we bis 7 
Beans ........... ....{ 20,683 11,459 | 32,142, ... | 2876) 2376 | Egyptian, Gallini -- | 10° | 208) 113} 123) ... 7%} 9 
Indian corn v-+.(1,129,026, 73,475; 49,754.1,252,255,  ... | 4481) 4,481 | Ditto Brown......... 5:| “6y| 73) st) 8h) 98) St) 6 73 
Buckwheat ............ WBS, we | awe | SB) ce | wwe | owe Ditto White ......... - | 76) St) 8) 8) -. ; % 
Bere or Bigg ......... its” Ihe eel BS doe eee Smyrna, Greek, &c....| | 6 | 61 .. | ... a ae ~ 
oom —— —p— akepecsipaalinesl — — Island ...| -- | 128) 123; 18 13} |... | 12h) ... 
otal of Corn (ex-) !o a ahem naa aa est Indian ............ 53) 6 7%) 7 7 53 63 OG 
clusive of malt).. 5 3,121,118 256,589, 7,648 3,745,355, 8,7 2) $2,169, 40,898 Haytien sedeseceeccecceses | | sa ee 6 64 = 53 ; } 6 
[vinci ices esta | l cacasiietinsitataicinentaiis:, | EAN CNMI ores ticarces -- | SE; GO] 6 -- || St) SB] 
Wheatmeal or Flour} 145,953, 93,997, 62 240,012; 2,130; 969) 3,099 | Peruvian Rough ......| ... 6) 7) 8) 8) 8) 6 7+} 8 
Barley meal............ ik Meh ae bah Be i Do Soft Staple......;  ... 6} 6) 7) 7) 7% i 
a. 4,699 4441)... 9,140, 295 3 g0g | African .............c00s. = es 53) 53) 6 | Gil 3 
ees res ae ee aol ea pie Ee seas Surat—Hingunghat..| 5) 5k) GR] Ce vs 54s| 5% 
a... | | m4 : is at : Ginned Dharwar...| | Set Sil | Ste) nse we 53) 5% 
—— eS, Bh class I. ad cs ae M. Ginned Broach.) ... ~ | | Sel ei , a) St 
Indian Corn meal ...| 570 | | 570) a. 13) 13 | Dhollerah ............. joe | 48) St) Sis) 58) 5b) om 
Buckwheat meal ... 0 | ae oie fiat a) Oomrawuttee ...... ers 4! 5 58) Sil 53) 58 
ss asian Related Caicaatiiegas a Veravul, &c. ............ | 4; 5 Sie) | =5% { S%} 5a 
Total of meal ...| 151,222 98,438 62, 249,722} 2425} 985, 3,410 | Comptah.............. | >| os st - 
 caseneceinleninatianiae lh canteens | etiam igh ETT S 53)... ai | (S: 
Total of Corn and | | | IE vadesdhunustienncus i 5 } i } 4 | 5x 
meal (exclusive > 3,272,340, 355,027, 367,7103,995,077) 11,154, 33,154, 44,308 | Rangoon.—............. ; | S| 8 at 2. 
of malt)............ | | Madras—Tinnevelly.. vies, a 53) | «058 
| yr 9 | 5. } 52 
Malt (entered by} | qrs. qrs. | ars. | 4qrs. | J qrs. . amas Western ...| ' tisk egies sein 5b 5s 
i aa | Cotton has been in increased demand at hardening prices, 


the quarter)...... 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended September 11, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 














Quantity SOLD. AVERAGE PRICES, 


























Wheat. | Barley. Oats. Wheat. | Barley. Oats. 

qrs_ bsh qrs bsh qrs_ bsh s d ea} sd 
1880 ...... 28,146 0 1,795 6 2,681 3| 42 2 35 1 21 8 
ea 13,645 1 a5 2] 1527 5) 4711 | 368 | 27 
. ar 52,591 7 5,407 2 2,100 af 45 0 4111 | 2% 4 
i ee 49,081 0 1,004 0 1,666 4 59 0 40 1 27 2 
a ee 61,053 7 5,217 0 3,013 5) 4611 377 | @3 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
¢ British ae a a - received from the Inspectors wantin of 
xcise, conformably to the Act of the 27th and 28th Victori i 
ended September 11, 1880:— ; en 


Quantities Sold. Average Price, 
qrs beh | 
WROD , nde cepesiecintneunintaeuienagretigaeiune ES cneteacenain = 2 
ORIG ca eceitcwseovtssnencsevedeniareninncsets . ST -Genananennss 3 1 
GOR iscasididvdeennicuinncinnittadd 2,681 3 Se 





THE COTTON TRADE. 


LIVERPOOL.—Sepremsek 16. 
PRICES CURRENT. 
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though yesterday the demand fell off, and rather easier rates were 
submitted to. ‘To-day, with renewed firmness, quotations gene- 
rally show an advance. In Sea Island the business is only smail, 
without change in prices. American has been in good demand, 
and, after some slight fluctuations, quotations are $d per lb higher 
than on Thursday last. In Brazilian there has been rather more 
business at unchanged prices. Egyptian has been im improved; 
demand, and prices of the current qualities Brown have advanced | 
jd per Ib. Peruvian and West Indian are in fair request, and | 
quotations are generally advanced +4 to #d per lb. East Indian | 
has been in fair request, and continues to be freely offered. | 
Quotations generally are without change. 

“ Pebtabe dling muateal opened strong, and emnghen + 
week has been active, a large business having —s aoe 2 
gradually advancing prices. The final rates show an advance 
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ved per lb for September, and sd to yd per lb for other positions find quotations too high to induce business. Cloth is in fair request. 
on last Thursday's Circular quotations. The latest transactions Shirtings and other Eastern staples are difficult to move, but T’ 
ar2—Delivery: American, any port, L.M.C. September 7,;4; cloths, mexicans, and printers command more attention, and values 
September-October, 63d; October-November, 6}3d; November- as a rule are adverse to sellers. 
December, 65d ; December-January, Ghd; January-February, 64d; CoMPARATIVE STATEMENT OF THE CoTrron Trapg. 
March-April, 64d; April-May, 63d; June-July, 6}4d per lb. | 
y on Ven a waak ° BP / ala 1° » bi 
The sales of the week ama “me to 57,400 bales, of which 3,200 are | Price, | Corresponding week in 
on speculation, and 5,550 declared for export ; the forwarded is Raw Corton. isiedih. Sh: liniininacsatemmenecce cn eanietakie 
3,840 bales, of which 2,170 are American, 270 Brazil, 260 | 1830, | 1879, 1878. | 1877. | 1876.) 1875, 
. «< or 2 7} a. > , er aT — 
Egyptian, 250 Peruvian, ao bales Surat, which make the | ls disdls ais dle dle a 
takings of the trade 52,490 es. Upload, middling Bc cena ees per lb) 0 7 oa 06%) 0 60 6/0 7% 
ee 7 = . DOGO) REG, FONE. is c0seccdencesasesseesestssses] 0 7310 O 63,0 63 0 630 
SEPTEMBER 17.—The sales to-day will probably amount to about SR 0 7 ' O74 0 64,0 630 530 i 
7,000 bales ; the market without change. ee wd seas creiaraceoer | : at : a 0 7 0 6310 Ri 0 8} 
Yo. 40 Mule-twist, fair, 2nd quality ...... © 9 0 10% 0 10}; 011 
SEER EO, Ses oe en Ne. 30 Water-twist, ditto |... | 0108) 0 98 0 940104 910/011 
olen bales, 26-in, 66 reed, Printer, 29 yds,4Ibs2oz... 4 6 40 43,4 6/4 3/410 
Imports from Jan. 1 to Sept. 16 ....cs.ssesses 2,022,012 ssceesenne . 2,364,502 S7-in, 72 reed, _ ditto, _ SibeSom.| 5 74/4 6/4 9/5 WS O16 
Exports from Jan. 1 to Sept. 16 ............... 198,603 |........... 231,961 39-in, 60 reed, Gold End Shirtings, 373 | 
mite nan aati B21060 oor ccnsceace 557.580 wie ee aa Peer eee? 212 
: . 2327 206 <i reed, ditto, ditto, 8 lbs 12 ozs ... | 10 
Consumption from Jan. 1 to Sept. 16 ......... BRR vscsctnns. 067,540 40.in, 72 reed, ditto, ditte,9lbs 5023....10 019 3 9 6 lio 0 10 0 }10 + 
The above figures show :— 39-in, 44 reed, Red End Long Cloth, 36 | | 
An increase of imports compared with the same date last year of......bales 342,490 I MeO iccsadcsinsntisesesesserasisaxeases 1¢9 {16 16 77 O17 O17 9 
An increase of quantity taken for consumption Of..............:.cccceceseeeeeeeeeees 234,860 een mene Ct Ce 
De EN NE hein nec pasip casa tacenssecnisisiasssesensereeistrsmnnnes 33,360 x + 
BE I IS Gaines nicbetsincn stiches oneecanns stmt encntsescaeinsieimedsian 238,520 NEW ORLEANS. 
. . . > Ty 23 ’ 
In speculation there is a decrease of 46,510 bales. The imports The annexed = from Messrs Neill Brothers and Co.’s Cotton 
this week have amounted to 19,297 bales, and the quantity of | Circular cabled September 16 :— 
American cotton reported at sea for Great Britain (including cable Forure Dytivery at New York—Mipox1na. : 
advices to date) is 78,000 bales, against 32,000 bales at the — = = ~_ — * So ae 
corresponding period last year. The actual exports have been | qoday........cccs0 11-47... 11-15... 11°05... 11:07... 11°16... 11°30... 1142... 11°33... 
6,913 bales this week. ooo A0SG... LOBI1... 1008... IED... 1079... MOB... UA ace vs ca ade 
— oi BAS ne BOR oe BOR ce SOR css BO, BOG <0, D0 cs DOR i ° 
LONDON.—SeEpremBer 16. Pricks—MIDDLING, To-da. a 
Annexed is a portion of the circular issued this week by the _— — 
London Cotton Brokers’ Association :— New Orleans 11} 11 
There has been a fair inquiry for East India cotton at firm pectin senses “ sestsenens a “ a 
| prices. In American futures the near months have improved yd aah li} 11 
to $d, and distant positions are fully 4d higher. New York 113 lls 
fe ere PRESENT QUOTATIONS. Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
oy ' ’ Previous : 
|eeca | Fair Prices of Fair To-day. Week. 7—Freight.—_ 
Descriptions. { Pi army to Good — te | ame time. Low mid. Mid. Mid. Sail. Steamer, 
ro | ae. | oo. Poe d a d d da 
ls acccapiaaipinieiaaal hited nienccneeinia | New Orleans........... ar a Nakowe er ccc « aakevs } 
| per lb jper Ib rlb |. per lb ‘per Ib per lb GalvextOn ...0scsesisices OE» ssivcs oe =e Scns te 
| x dja - d | 7" d d d SAVORMAAR) cccessoscccsiee Be csutaes 63 sabe at iniae a .vesase vs 
Surat—Hingenghaut ............| 0.6 @... | oe | @5E| 63@... 5% | 33 Charleston Ssbiescumspell Oe: mise oe Ye btexes anv . 
Saw-ginned Dharwar ......... pe Bice 5 5h] Sf. 5a | 54k New York (steamer)... 634 ...... ae eS: ane nom. ..... ~ § 
Machine-ginned Broach...... | ove | 54 | 6% 6%) SF 5 —_—— 
tenner seivvscia bhibesasehasunbs i em st 4) 48 | 5% 64) 5%] & Soe ee ee a ee ae 
SID cvcanccssuxstnaseuns lio. OR 1 08 T e | S Gi 53] 5 . 7 m 7 
Mangarole ........: B simeneeaceeee ey | 43 48 Sie) Sie 54 5 T H E W O O L I R A D K ° 
SI sca. ccshisetanndaasaces | | 42 St] St. | 48 | OS 
Madras—Tinnevelly .. re 43) 5t OW) 52... 5 5} 3 . 5 " : i 
Western sihidendalleaid 45 . bf wo | 42 1 4 The English wool trade in London is without alteration in 
I sscssrcricnicasexs ee a ee | eee 4} 5 i ati ing i i i 
SIRI cicero ese ciateicabonn ism hae _ 5k 5} " — 5% | be ae eae ee nothing is doing here, except = 
Coimbatore, Salem, &........) ... 44 43! 54 54) SE 6h sik short skin wools, which are moving off better. ‘ 
MR a re eee ete die 4 | 45 464) 53 Sh) | 5} The following figures respecting the third series of London 
pre... sseseeseusnesessnsenssnseneens | ee : a in 3 54 a 3 colonial wool sales are supplied to us by the selling brokers. 
West ee SS 64 | 6h rH | 7 “gal 64 6 Foreign buyers continue operating with more freedom. 
SRIIIER  scssouauncsodnendeonsctictal ; ein %i.. .. 17 | 6 Boldto = Seld Mainlyon —_Tetall 
BNI OOD cocnssnscntssssensscaseses ~~ 5t| 5: 5h | 6 62) Se | 5p | Datect Home Buyers. Fereign Account. _ Sold. 
Australian and Fiji - | 5b] 6 6 | 7 8 | SE | BE Sale. Bales. Bales. 
Sea Island kinds .................. Be 7; 115 38 |20 % | 18 13 Aug.17 Ch. Balmeand Ce. ............... eee 2,500 
WIR oscxs ate coast ons 719/118 4/8 te /i2 (nf = Pte Som, cok, Co. RINE = Seaesnens = 
~ peels : pn a 2 rh an DM, dkestieneene wy POY neeseeeas ay Pe 
Sales to arrive and for forward delivery, about 8,0U0 bales. ‘To | "ay HP. ean and Sons............ es 1,050 
arrive—Tinnivelly, at 53d, July-August, Suez, for good fair. » 20 H.Schwartze and Co. ............ i 4,200 
Conconada, at 5';d, ship named, for fair red. Forward delivery— {| » 2! gg — are — eae 
| American, at 63d to Gyed, October-February ; 63d to 6§d, April- 1 ” 93 Willans, aa... oe See 
| May ; 6)jd to 63d, September-October; 7d to 7jd, September, for » 23 ‘Thomas and Cook ................++ eee 70 
| middling, l.m.c. » 26 2.2 Sea aad 2 sinninaaiboe —_ oesonin = 
i - ok 2 h. B: Ric dicncaenvasnes on PO  kxgcceves ‘ 
imports, DELIVERIES, from January 1 to September 16, with * 96 oe eee re ae yee 4,850 
Stock at September 16. » 27 Buxton, Davidson, and Lees ... ee 50 
| a eae Per » 27 Webster, Darvall, — saveca ae serncurts ieee 
| | , 23 Wilians, Overbury, and Co....... BE ivacéexts 2,206 
— bi Tinne. | eet Other | Total. a times... poe 2,100 
| | Scinde. | velly. | goon, | Kinds. » 30 H.P. Hughes and Sous ......... BADD vcccscses 2,410 
ey ee | ee | oe |e | | | » 30 Edenborough —_ BOG addecegacccas oe 4 Geuntiee pre 
| bales. | bales. | bales. | bi , 31 H. Schwartze and Co. ............ BEE wcsvecwve 3, 
| (1880 37,881 | 38,370 1,789 oS785 | — i Sept. 1 Edenborough and Co. ............ 2,650 javickness 2,630 
| Imported ..........sec000s <1879| 13,781 | 40,843 | 36,568 | 114744) 2604 | 208'540 » 1 H.P. Hughes and Sons ......... 2,230 sees 2,940 
| (1878) 9,867 | 28.676 | 10.287! 3.507) 3'549 | 55 836 » 2 Ch. Balme and Co................... 4,000 elas 5,400 
nena Sr Ohl TLR SSS Th a ee eee | 8 Jacomb, Son, and Co. ............ BND. consents 5,950 
‘ (1880; 31,355 | 42,778 | 22.635 | 87,602 1,743 | 186,183 _—— 1d and Tay! 1,200 1,450 
Delivered to Sept. 14... « 1879) 11,869 | $2,303 | 46,371 | 85,938) 3.549 | 190/520 ” : ag ema nl riteenrensenene — — 
—_———_——_ __(1878) 8,541 20,141 & 9,050 | _ 6,861 | 3,918 | 48.511 ae Willans, Overbury, and Co....... 1/300 aeiaeis 27 
Stock. Bent. 16 (1890, 8,168 | 15,038 | 4,703 | 24,018 | 954 | 52,911 ” 6 Windeler and Co. ...........c00 OU fesse 1,140 
Stock, Sept. 16 ............ ree ‘| aes | a | — oa a | 65,908 | ee Edenboreugh and Nn coctetuankas a aieinttoes oo 
ie ie i me x 2,790 | ~ : | ~ | 22,952 | * S ~ — ear sishencaccasts pn Sewieteass ras 
}m. 1.0 } ow oO be AFLOAT to EKuROPE y latest Mai ‘ » 9 Jacomb, Son, and Co.............++ A ee "? 
ae aeeancsaren eran ‘test Mail date. | » 10 Webster, Darvall, and Co. ...... SE eceeesean 600 
| | Coen | | ,, 10 Thomas and te a = iain nr 
} Liver- “* | Foreign Total, | Tots | . 10 Buxton, Davidson, and Lees ... EP ashpatne 9. 
London.| pool o ns Ports. | 1880. | oo | " 4) H. Schwartze and Co. ............ 3a 4,509 
| cemaquininnmations sal oe » 1+ Ch. Balme and Co. ............0004 £100 eee 2,000 
F ie ie Ss We ee he eee eee , 14 Kdenborongh and Co. ............ MR ocpccacet 2,854 
eis | PSee | Baggs | Dales. | bales, | bales. | alos, | % 15 - Javomb, Sou, and Co, .......... 3,000 1... 5,000 
| Kurrachee  ..........00.00.0600..., ‘974 209 ee aes “ae aaa ain 3.290 
} Madras and Coconada ......... 6779 i33| .. | “9051 17g | 19.340 . BF520 ee eseee 105,770... 193,2 
| Ceylon and Tuticorin ......... amej’.. | .. | | | eel ae The sales progress with good spirit and a hardening tendency 
| Culoutte pasbccssblacasbucesseinG. 4,540 200)... "| 45%! 26126 | of prices. Amongst the 100,000 bales still to be catalogued, there 
ree re, i. os .. | 2610 | isa considerable proportion of New Zealand and Cape growths. 
prey eee ee eee Be Messrs Helmuth Schwartze and Co. state—‘‘ Some descriptions, as | 
ro piiohaseebgtcecetbeaeiee aed soe 22,045 | 23,985) ... | 44,787 90817)... ' crossbred, show a distinct advance, while the position of others, if 
ne enna 89,727 | 25,969 | 3,887 | 58214, ... | 127,797 | not quotably higher, has yet become stronger and more regular. 
| a Seen ee | Among Australian wools, combing sorts, especially the better 
MANCHESTER, Srpremser 16. classes of grease and fleece, are in most request, and command 


_ There is no change in the aspect of this market, prices are firm, but prices fully equal to and often above the closing rates of last 
in no direction has tbe amount of trade been extensive. In conse- series. Of good scoured hardly as much can be said, and inferior 
* seman of the labour dispute, the demand for home tradeyarnshas and faulty scoured are still cheaper than in June, though for these 
been poor. Export yarns are enquired after, but generally merchants sorts, too, the last few days have witnessed increased competition 
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and more regular prices. Clothing wools generally hold in this | 
series a less favoured position than combing descriptions. Some 
superfine flocks, recently put up, reflect this feature; for, while 
the distinct combing wools from Port Philip realised very full 
prices, the finer and shorter Sydneys commanded but a moderate 
level of prices. Crossbreds, as already mentioned, have risen in 
value, and can now be quoted a full penny higher than at the 
opening. Cape wools continue to meet with good demand, buf 
there is nv improvement in prices to report. At a meeting ot 
brokers, the series has been arranged to close on the 25th instant. 


Messrs Ronald, Sons, and Co. write to us respecting the Liver- | 
pool market :—“ Although a little more business has been done |! 
here this week, on the whole, our market still presents a very | 
inanimate aspect. Holders meanwhile continue firm in their | 
demands. The fifth series of East India wool sales will take 
place here from the 21st to 25th inst., and the quantity to be then 
offered is about 18,000 bales.” 

At Bradford the condition of business in the wool market re- 
mains without material change. The upward tendency in values 
at the London sales, taken in conjunction with some little specula- 
tive buying in English wools, has caused rather more confidence 
amongst holders, notwithstanding the small quantity changing 
hands. For deep-grown lustre wools there has been more inquiry, 

a users, while carefully watching the course of events, do not 
operate with freedom. Irish and Kent wools are slow of sale, 
| though in the last named there has been some little business 
transacted at firm rates. In low wools the demand is fairly good, 
land sellers have difficulty iv supplying the wants of their cus- 
tomers. Values are also a little more firm. There is an absence 
of any new feature in yarns, and although buyers are actively 
inquiring and testing prices, the demand continues to be of a 
very sluggish character. The business has been in the main 
confined to the making of small purchases in almost all de- 
scriptions of yarns, and where spinners’ orders are being rapidly 
|completed, a fractional concession is granted rather than that 
stocks should increase. In twofolds some small orders for 32s, 
36s, and 40s have been placed, and the same may be said 
| of demi yarns; but colours and melanges are little wanted. 
In the home trade Botany spinners are receiving very few 
new contracts, and the upward tendency in the value of 


fine wools makes business more difficult to transact. As regards 
| 





pieces, in some cases manufacturers are receiving particulars of 
orders already placed rather more freely, but as regards new 
| business the trade is unchanged either for home or shipping 
jaccount. One principal cause for this depression is not far to 
|seek. The imports of French stuffs show an increase of 45 per 
cent. over the corresponding period of last year. 





Messrs Goldsbrough’s Melbourne circular states :—“ Both buyers 
and sellers are now looking forward to the coming clip, and from 
the general tenor of our advices we have every confidence that this 
year’s yield will be in excellent order, ieing likely to be both sound 
and well-grown. The season has been favourable throughout, and 
the sheep have been maintained in good condition, consequently 
we may reasonably expect good fleeces, both as regards quantity 
and quality.” 


—— SF aoe ——=s 


IRON AND COAL TRADES. 





50s 6d. This relapse is due mainly to the gloomy advices 
received from United States markets, and the collapse of the 
Scotch miners’ strikes has also tended to weaken quotations. 
From the Cleveland district it is reported that the pig iron trade 
has this week shown a somewhat sudden weakness, noticeable 
quite as much in the quotations of producers as of middlemen. 
he weaker tone at Glasgow, and the small demand which has 
lately appeared, combined with the fact that makers of pig iron 
who had sold forward are now getting to the end of their contracts, 
are advanced as the reasons for a fal! of nearly 2s per ton within a 
week. The quotation for No. 3 is about 40s, and No. 4 forge 39s. 
The shipments both of pig and manufactured iron last week were 
smaller, the former being about 15,000 tons. The prices of manu- 
factured iron are rather weaker, and trade therein generally quiet, 
as also is the foundry trade. 
| well, 


Scotch pig iron is 2s 6d per ton lower this week, at the price of 


The steel works, however, are doing 

Coal and coke show no change. 
New Yorks, September 3. 

From all quarters the general report on American pig iron is one 

of continued dullness of trade and absence of important feature | 

| pointing to any probable immediate change one way or the other. 

| Apparently sellers maintain a pretty firm position, but in reality 

the producing interest is inclined to give more attention to | 

| inquiries that may come along accompanied by bids of reasonably | 
| good prices. For the present about-$27 to $28 for No. 1 X foundry ; 
| $23 to $24 for No. 2 X foundry; and $21 to $22 for gray forge 
fairly represent what business can be effected at. Scotch pig is 
having moderate call, and purchases of lots from dock or vessel at 
| relatively lower prices are reported. Quotations :—$24 for Glen- 
| garnock, $25 for Coltness, $23 for Eglinton, $24 for Gartsherrie, 
English pig seems neglected. For 





‘and $24 for Summerlee. 
Middlesboro’ foundry about $22 to $23 seem to be sellers’ figures. 
For scrap iron the demand and movement are slow, while $27 seems 
the best price obtainable. In rails no extensive transactions have 
‘come to notice. However, makers keep to their firm position. 
' About the range of $60 to $65 for steel, and $46 to $48 for heavy 
| section iron at mills are agents’ quotations. Old rails have had 
| but little call. There are intimations of rather more anxiety to 
| sell, at $27 for tees, or $28 for double heads. 








| farmers’ deliveries have increased, they sell full much short of 


Stettin and Hamburg ............ Swedish ......... 13 
Danish and Holstein, new ...... ... aia Finland ... ceaeenkadseialaansi diel ; 
St Petrsbrg., Sxonska..pr.496Ib 41 43 | Archangel, St Petersburg ... 17 18 
I CII Si ide cdetl saecnsencon ake mae | eee ane ia “a 
MI ath on sckamicdduclcnaasinaed Sale ... | Dutch and Hanoverian, &c... ... 
Marianopoliand Berdianski ... ... ... | TAaRES— } 

SG Sia ideas niitcdncabatincaalds 41 42 English, winter, new...per qr + 
y, eee ine Scotch, large .........per bush 


| New Zealand and Australian... 33 46 | LinsxEp Caxrs— 
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THE CORN TRADE, 


Mark Lane, Fripay Evenina. 
The weather has become unsettled, with frequent rainfalls, but 
harvest work being pretty well completed, little inconvenience has 
been occasioned in this respect. The threshing out of the new| 
wheat has, however, been to some extent interrupted, and though | 


what might have been expected. -Foreign imports, whilst still 
liberal, have also rather diminished, whilst the exports have slightly 
increased, reducing the week’s balance left’ for consumption to 
490,300 quarters, against 600,800 quarters in the previous week. 
Meantime, the shipments from the Eastern seaboard of America 
have considerably fallen off, further reducing the quantity on 
passage for this country to 1,334,000 quarters. But a few weeks 
back the amount reached two million quarters, and now, for the 
first time during a long period, it stands appreciably below that 
of the corresponding date of the previous year, viz., 1,620,000 
quarters. This shrinking of supplies, together with firmer quota- 
tions from New York, have imparted greater firmness to 
the trade, and in most of the leading markets of the king- 
dom prices have moved up 1s to 2s per quarter. The 
Continental markets appear also to have bardened generally to 
nearly a similar extent, and there is still an inquiry on Con- 
tinental account for foreign wheats off coast as well as for English 
wheats. At Mark lane the descriptions which have experienced | 






the most marked rise are the American red wheats. Liberal 
arrivals have taken place off coast, but better prices have 
nevertheless been realised in this position. American red winter | 
sold for the United Kingdom at 41s 3d to 41s 6d; also Australian 
at 44s 6d to 45s per 480 lbs, and choice Californian at 44s 6d per 
500 lbs. On passage and for shipment the sales have included 
American red winter at 41s per 480 lbs, and Calcutta from 37s to 

2s 6d per 492 lbs, usual floating terms to the United Kingdom. 
Flour has not quotably altered in value, but has been held forextreme 
rates. The trade is slow. American shipments, according to the 
last weekly returns, were heavier than for many months past, 
amounting to 115,000 bags and barrels. Imports of maize have 
rather decreased, and shipments from America for this country are 
reduced, whilst the Continent is diverting an enlarged amount. 
The quantity on the way for the United Kingdom now amounts to 

24,000 qrs, against 399,000 qrs last year. Prices have ruled 
firm. American mixed, on the spot here, 23s 6d; off coist, the 
business has been at 23s 10jd to 24s 9d, and on passage at 233 6d 
per 480 lbs for the United Kingdom. Barley, in all positions, is| 
dull and depressed. Danubian, for shipment, has declined as low 
as 22s per 400 Ibs, c. f. and i., to the Continent. Beans are gene- 
rally firm, and quoted ls to 2s per quarter higher. Peas remain 
without much change. Arrivals of oats are ample, and St. Peters- 
burg shipments liberal ; the trade somewhat slow, but with prices 
not materially altered. The new Essex mustard seed is now freely | 
coming to hand. Some large transactions at 12s per bushel have 
taken place, whilst 12s to 13s is required for finest qualities. Eng- 
lish rapeseed may be noted 2s per quarter dearer. Canary firm, 
with a steady sale. Some attention is now being directed to 
cloverseed, chiefly for export inquiry. Winter tares in small 
demand, and somewhat easier. 





PRICES CURRENT OF CORN, &c. 





Rostock, Wismar, &c. ............ ... ... | Danish, kiln dried...per 520 1b ... 


8 8s | Oats (continued)— 8 s 

Wueat—English, white, new... 42 @ 46} English, white and bleck...... ... @ ... 
— red, new...... 40 42 | Scotch, Hopetown & potato ... “el 

— white,old ... ... oT — Angusand Sandy ... ... dint 

— vred,old ...... 34 44 | an GGMTIGTE cc ccceisesnsies ans 
Keenigsberg and Dantzig fine re i 
WN Siteismntvaseeevaican atadiicilan oe kl — white, feed...per30+4 1b .. a 
Koenigsberg and Dantzig, new. ... te — black a 
21 


. 


San Francisco, Chilian, new .. Foreign 


; per qr 35 3) 


American, winter, new ......... 42 44 English ............per ton £10 15/ LIL 1 | 
- Se eee Foreign sccqcedantsse a ees 
Bariey—English, maltng,, new ... Ixp1an Corns— i 
Bosteh, WAI .....ccccsccsccose cee .. | American, white...per 480 Ib ... ed 
a rare “et _ yellow and mixed 2/3 
Danish, malting .................. .. . | Galatz, Odessa, and Ibraila, i 
French, — devatiids Nae | yellow aS j 
Foreign, distilling...per 432 1b ... | Trieste, Ancona, &Xc. ...........+ «+ 
— stout grinding Frove— 


Danube and Odesaa, «ec. per Nominal top price, town- 


MN ich ceracensetsettonecetichess 23 23/6 | made, dei:vered to the } 
po ee eee baker per 280 lb 43 “| 
BRANO— AGUIAR... ccscccicveciccces sae ... | Town-made, households and | 
Dutch, Hanover, and | seconds, delivered to the mn | 
French ............per480lb... ... baker 3 | 
Barbary and Egyptian.........36 37} Country marks 39 aa) 
Psas—English, white boilers, | Hungarian + 4 | 
caine sckuaiadiiaaiasaadmaianians wate | French ; : . sal 
English, grey, dun, and | American and Canaan, ' 
SI ONE its hice ccectenscin. axe ant fancy brand per em = 
English, blue, new ............... ... ... | Do, supertine to extra saper- 
Foreign, white boilers, new... 36 37 fine 


— feeding, old............ ... Do, common to fine 


Rre—English ...............per qr ... | Do, heated and sour 
Foreign. new...... ..per 480 Ib ... «. | OATMEAL— , £ | 
Oats—Exglish, Poland and Scotch, fine d actin a at 
NDE. siinssekeidaicigcusiiasner <ailh on es i 












“ee 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 


Wanat— s 8 | Banat (continued)— *. * to $1.03}; white, 97c to $1.04. Corn: Western mixed, 49}¢ to 
Sea of Azoff, Berdianski | American ............ per 4801b ... @ ... 039 ; »o ov ! 4 eC 
Marianepell er 402 1b son nne | AQ YPRHAM 2.0. coeceeeneseeeneenes ee lic; Western No. 2, 50KC to 50ke Western yellow, 53c to 57¢; 
Sea of Azoff, hard ... aaa ae hd — Lseinthcsicelgenaitnccseeneel 23 23/6 Western white, 52c to 55c. a 86¢e oe ae aaa -_ to 
ae SOURERG CTE an on | Ne 43c. ; white, 41c to 44c. Barley, Canada Western, 85¢ c : State 
, Sicolaieff Ghirka ... .| Egyptn., Sicilian, &c. pr4801b ... 2 | BGs , . 2 
= ae ee “| ponte oe z 4-rowed, — to —; State, 2-rewed, —to—. Peas, Canada, bond 
— Polish .........per480Ib ... Egyptian, and Sicilian ......... oe and free, 8lce to 95c per bushel. 
Danube, soft Hidiatedaahan, des InpIAN Corn—Per 480 & 492 lb - 


Galatz, Odessa, and Tbraila... ... ee 
American, yellow and white 24 24/6 


Danish, kiln dried...per 424]b ... SRG INDUE 5. osnvsssecennveseipe bie 
—  undried ia cokan penis: 40h Archangel & Petrsbrg...p.3041b ... 


SEEDS. 





£ 8 8 « 

Canary ......... soesonbeovenail per qr 38 @ 55 Clover, red (English ... per ewt 45 @ %© known with anything like certainty. Stocks of cane continue to 
ee pic) eer ae ae : = a ee oe ee 58 S | decrease, and by the latest return exhibit a falling-off to the 
Mustard, white(English) p. beh. 8 1 — Alsyke........... 54 90 | extent of 57,000 tons by contrast with last year. Brown East 
se ROR concerns Bm BR cascencornnssiesouns 16 3® | Indian descriptions have fallen to the low point then current. The 
IE siiviseiie crneinicimsennt 25 $2 | Italian rye crass ................0. 15 22 | market remains flat in the absence of spec ulation, At the public 


The following table estimates the home consumption of wheat | 


|since the beginning of September, contrasted with 1879-80 and 


1878-9 :— 
1878.9, 1879-88. 1889-1. 
Imperte. ewts. ewts. cwts. 
Wheat (week to Sept. 4) ............ 1,006,086 ... 1,761,415 ... 2105,627 


Flour ‘ 95,082 ... 216,157 .... 289,738 | advance. No change can be quoted in beet sugar, although 
create moenenieniy ———— | sellers are not offering at the lowest rates accepted during the 
1,101,118 ... 1,977,572 ... 2,345,365 | week. 

Add week ended Sept. 11— Wheat 1,271,215 eee 1,513,129 se 1,939,021 Imports and DELIVERIES of SuGaAR to Sept. 11, with Stocks on hand. 

eae ee 133,552 .... 174,115... 240,012 1880. 1879. | 1878. 1877. 
eae enters —— Imported ............ tons eae on ore sas fo ne eee Soa 

Total imports, 2 weeks... 2,505,885 ... 3,664,816 ... 4,524,398 Delivered .....-...00..00000 211, w. 209, xl ’ eee ’ 
5 y 7 27 crag | 8 =—s bok ........ ah isecnunateny 85,700 ... 88,200 ... 72,000 ... 88,100 
Less exportse—Wheat.................. 108,303 ... 67,270 ... 55,589 es ice ewe “* 951'300 7 198,600. 173,500 


WN sera ctcccs 4,065 ... 10,108 ... 7,149 
Net imports «...........6...<: 2,393,517 ... 3,587,488 ... 4,461,660 

Add te this the estimated sales of 
home-grown wheat ............... 1,860,000 ... 520,000 .... 800,000 


Two weeks’ home consumption...... 4,250,000 ... 4,110,000 ... 5,260,000 


Average price of English wheat, s d s a s d 
OR Se ME 2 -a VR 
IIB ony viv cos senasevecaepetescctes COMED” pk > Bee 9 10 
bushels. bushels. bushels. 
“Visible supply” in U. S. centres.. 12,800,000 ... 18,000,000 ... 14,800,000 





New York, Sept. 3. 

There has been some further yielding of prices of flour, but 
more especially in the medium grades from winter wheat. The 
wheat market has yielded from day to day under the dull and 

| drooping foreign markets, until in the aggregate the decline from 
jlast Friday is important, not only on the spot and for early 
delivery, but as late as November options. The activity in futures, 
as prices have given way, has been very great, but the regular 
trade has been on a comparatively moderate scale. Indian corn 
has continued active for both spots and futures, but at a somewhat 
| lower range of prices. Rye has been dull and drooping. Barley 
‘= still nominal. Oats continued feverish and unsettled, with 
prices varying widely. Yesterday futures were buoyant, and to- 
day there was some further improvement. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, Aug. 28, was as follows :— 

Corn. | Oats. Barley. | Rye. 


| Wheat. 




















In store at— | bush. bush. | bush. | bush. bush. 
I Nice iedeaniudecled | 2,592,318 | 2,516,061 
New York afloat (est.)......... | iss 997,000 
RNID 11s. saaticccntentboueeicnsseenee 71,000 
SEED: as cveseosnshesaraen eats 5 1,533,683 
SONI. :< ccs sebinéaseeteeiiean 664 | 4,095,716 
INO instars deacceubaaeenad 50,25 22,114 
SDR <5. Sacolanontesunsncuteanaee 31 103,393 


48,200; 15,481 60,089 
74,000 oot 168,000 
30,500 as 52,400 
1,649 | a 
90,475 | 74,064 | 79,885 
188 60,900 | 21,462 
60,011 | 7,300 6,763 
2,586 3,667 |... 


IID eiveiouccs 
Detroit .......... 
Oswego........... ~ , 90,000 
Be IOID sirens cence Sa b2+ 1 1,055,222 
RR hg ra Ee . "209,134 


425,350 


2,782 


38,587 5,175 | 18,584 
14,392 | 144 | 675 
es “a 3,300 3,091 | 50 
eal... 6,600 72,442 ‘ 
Philatetphia aso7so | | ae 
RS ee alt Ske ene 25 83,253 | 139,139 2 4, 
Indianapolis .....................1 : 00 | "20°80 — rir 
Kansas City 
BOMGMOTE ...0.0....cccccccceos... | 1,531,916 
Rail shipments ... a "432,601 


| 65,200 | 
69,278 
359,478 
703,339 





20.800 anes j 1,000 
4,063 5,201 256 


939,628 44146 91124 

















ce iene \14,272,015 116.739.59° 2 cape ae | 
Ane. 30, 1879 |14,272,015 [16,739,593 | 1.516377 | 176204 | 271.912 


sors 15,748,775 |13,164,508 | 2.492887 | 355.292 | 7615262 
The following are closing quotations :—Flour: No. 2, $2.40 to 


Lake shipments (est.)............| 1,840,000 | $988 : i 
i On canal (est.) | 400000 | 2350000 | P| 56000 ne ne Se eee ae ae ee 
ot Total, Arg. 28, 1980 0. 114,405,380 19,183,342 | 1,591,960 | 255,806 | 6am744 Ee ccm os = a ~ oe ~ Se ~ oe 
a : a + Sono siidinnniestecicamel Se emmaee ee 1,329,882 186,646 463 890 a ce cuaboheshehaeaelens 30590 cae 20770 18590 wi 18.230 
; r, E ENG h 79, ‘ | ce 63, 32 } 4 * 783 i on  o. | ont _ couasaqeennertd 966s 2 eGR Seasens y +e ’ oof ’ wee ¥ 
hag, 00 amass laoen | Santee ron 43718 Mid. Plantation Ceylon.. per ewt 88/ 92/ ... 884 92/0... 105/ 108/... 102/ 106/ 


$3.33; winter superfine, $3.70 to $3.90; spring superfine, $3.45 to | 


$3.75 ; spring wheat extras, $3.75 to $4.15; ditto XX. and XXX 

$4.25 to $6.00; winter shipping extras, $4.00 to $4.40 ; ditto XX. 
and XXX., $4.50 to $6.25; patents, $6.00 to 8.25: western _ rye 
mix,” $4.50 to $4.85; city shipping extras, $4.00 to $5.40 ; Southern 
bakers’ and family brands, $5.25 to $6.50; Southern shipping 
extras, $4.60 to $5.00 ; rye flour, superfine, $4.70 to $5.00 ; corn meal 
Western, &c., $2.65 to $3.05 ; Brandywine, c., $3.20 to $3.25 per 


| exportation, including fine grades of Congou, at 1s 10d to 1s 10}d, 
| for black leaf. Common to medium teas are slightly dearer. 
‘ Common to fair scented capers, at 9d to 1s per lb, are rather firmer. 


[ Sept. 18, 1880. 

























barrel. Grain: Wheat, No. 3 spring, $0.94 to $0.96 ; No. 2 spring, 
$1.00 to $1.02; Red winter, 90c to $1.06; Red winter, No. 2, $1.03 





OLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THIS Day’s MARKET SER “ POSTSCRIPT.” 
Mincine Lang, Fripay. 
Suear.—Attention is now directed to the estimates of the beet 
supply, which at present exceed 1,600,000 tons for all Europe, but, |’ 
of course, another month must pass before the production can be 





sales crystallised West India sold steadily at full rates. Refining 
kinds are quiet at 18s 6d to 21s 6d. The former ranged from 26s 6d 
to 28s 6d; St. Lucia, 26s 6d to 28s, and syrups, 20s 6d to 22s 6d 
per cwt. Floating cargoes have not met with much inquiry. Dry 
refined goods and French loaves about maintain the recent 


Prices Madras Jaggery..p.cwt 13/6 14/0... 13/6140... 140 154 ... 166 17/6 

Natal.—940 bags concrete sold at 14s 6d to 17s 6d. 

Java.—368 bays low brown syrups realised 13s 6d. 

Brazil.—4,542 bags Rio and Bahia withdrawn above the value. 

Other Foreign.—509 bags grainy St Croix partly found buyers at 
26s. Privately, small sales of Porto Rico, including grocery at 
23s 6d to 24s. 

Floating Cargoes.—One of Jamaica at 20s 6d, for Bristol. 

Refined.—Pieces and crystals have not quite maintained last 
week’s prices, but stoved goods remain as before. A few sales are 
reported in French loaves at the recent advance. Say’s, 30s 6d; 
Le Baudy, 29s 9d, f.o.b. The Clyde market has not varied much, 
but the tone is more steady. 

Beet Sugar.—Business in Austrian new crop, basis 88, at 19s 6d 
per cwt, but no futher sellers. 

MorassEs.—200 puncheons West India sold at 10s 6d to 12s 
per cwt. 

Rum.—Sales have been small, including Demerara at 1s 4d per 
proof gallon, and 180 puncheons Jamaica. No price given. 

Cocoa.—At the present moderate prices there has been a good 
demand by private centract and in the public sales. Colonial 
rather dearer, especially Grenada. 268 bags of the latter sold at 
64s 6d to 70s. 740 bags Trinidad two-thirds found buyers; low 
and mixed, 68s; common to fair, 68s 6d to 77s 6d; good to 
fine, 78s 6d to 92s. A small lot of Dominica at 638s to 68s 6d. 
320 bags Guayaquil part sold at 69s 6d to 70s for good. Of 297 
bags other foreign about 100 bags sold, chiefly African, at 60s to 
66s 6d per cwt. 

Correr.—There has not been any change in the position of the 
market. The large receipts of Brazil coffee at the shipping ports 
have led to an increase in the stocks, and the estimate of the crop 
—Rio and Santos—remains at about 5,200,000 bags. Here 322 
casks 69 barrels 61 bags plantation Ceylon went at previous rates ; 
low middling to middling, 85s to 92s; good middling to fine, 93s 
to 98s; bold, 99s to 107s. 100 bags native were bought in. 105 
cases, 222 barrels, 1,306 bags East Indan partly found buyers as 
follows :—Coorg, middling palish to good middling, 84s to 88s 6d; 
good, including bold, 95s 6d to 98s 6d. Mysore taken in. 150 
bags Manila withdrawn, at 63s for Indan. 2 casks, 76 barrels 
Jamaica chiefly sold; ordinary, 60s; good to fine ordinary, 62s to 
75s; low middling to good, 79s to 106s 6d. 6,573 bags foreign 
partly found buyers; Guatimala and Central American, pale to 
good grey, 72s to 79s, one lot, 81s 6d; ordinary to fine ordinary, 
62s to 70s. Costa Rica, ordinary to fine ordinary, 63s 6d to 73s; 
low middling to good middling, 74s to 84s. A few lots washed 
Rio sold at 76s 6d to 848; pale and common, 65s to 72s per cwt. 
A floating cargo of about 4,000 bags low fair Rio sold basis, 57s 
per cwt for Trieste. 


There being some discrepancy in the clearances for home consumption from cer- 
tain warehouses, the total delivery only is given above. ‘ 
Tra.—Deliveries continue large, and the market shows an im- 


proving tendency. The public sales of China tea have been small. 
By private contract a good business has been done, partly for 


No change in green tea. The supply at auction has been only 
7,720 packages. The quantity of tea afloat from China is consider- 
ably less than in the two previous years at same date. Fine grades 
of Indian are taken readily. Broken Pekoe and orange Pekoe 


Nicolaieff Ghirka ............... ... 
Trieste -aiigiiphamaeaneniiee wrt - i \ 
Australian .... siceihisins 4 46 Salonica and Enos............... ... 
American red wintr...pr480]b 42/3 424 RyE— 
— spring — 413 .. | Black Sea, &c. ...... per 480 lb ... 
IE sie csiciiccsnscshivennuvsces aan .-- | OaTS— 
BaRLer— I oss cesverssee per 336 lb ... 
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|The catalogues this week have comprised about 11,730 packages. 
Rice.—Several of the cargoes arrived off the coast have sold 
lat easier rates, and the market is dull. One cargo of 1,200 tons 
Necrancie reported at 8s 7}jd, open charter; two of Bassein, 
|together about 3,000 tons: one at 9s O}d, open charter ; one at 
| 9s 6d, Liverpool quay terms. One of about 1,990 tons, and part of 
‘a cargo of 500 tons at 9s 8}d per ewt, Liverpool quay terms. No 
business reported on the spot. Cleaned rice inactive. 


Exports of Burman Rice to Evrore to Sept. 11. 











1880. 1879. 1878 
From Rangoon .............. tons 315,500 ...... S$25200 ...... 301,900 
MD so diate: ca-astdhee .. 153,700 ...... 73300 ...... 69,300 
MD 5S icats cwscditreesodcseawe 129,000 ...... 122,060 ...... 122,000 
IIE i niieivacvncccinsctcidin (J 45,000 ...... 26,500 
iss sikcttterutbiseces 609,800 ...... 565,500 ...... 520,000 


Saco.—593 bags partly half sold, including fair medium at 16s, 
\and damaged small grain at 13s to 15s per ewt. 

Saco FLtovur.—3,041 bags common quality chiefly sold at 14s 6d 
to 14s 9d; very low at 13s 6d to 13s 9d. 

Tarioca.—1,218 bags Singapore Flake partly found buyers: 
good at 2§d; siftings and small at 2d to 2}d per lb. 544 bags 

| Pearl part realised 18s 6d to 19s for medium. Bullets taken in at 
| 21s per ewt. 

Buack Perper.—The market is active. 1,412 bags Singapore by 
auction sold at 4,4d to 48d, with two lots at 43d. 146 bags fair 

| Penang at 4;;d. Privately, many parcels on the spot sold, and 
Singapore to arrive at 43d per lb, July to September shipment. 

Wuitrt Peprrer.—Higher rates are demanded for Singapore. 
145 bags Penang by auction sold at 53d per lb. 

OrHER Spices.—57 cases Penang and Singapore nutmegs only 
partly found buyers: 115’s to 108’s, 2s 7d to 2s 8d; 91’s to 89’s, 3s; 
84’s, 3s 3d. Of 12 cases Java a few 80's sold at 3s 3d per lb. 30 cases 
Penang mace were chiefly withdrawn, 2 cases good selling at 2s 6d. 
6 casks 7 cases low Java out. Zanzibar cloves are rather dearer. 
120 bales realised 1s 2$d to 1s 28d for fair. 23 bags good Amboyna 
1s 10d to 1s 10}d per lb, being higher. 734 boxes cassia lignea by 
auction part sold at 36s 6d to 37s. 300 boxes broken, at 30s 6d to 
31s 6d, went at lower rates. 14S boxes cassia buds sold at 49s. 185 
cases 163 bags Cochin ginger were chiefly in small lots, which 
partly sold at irregular prices. 284 barrels Jamaica about two- 
thirds found buyers: low at 50s to 53s; ordinary to middling at 
60s to 73s per ewt. Business has been done in pimento at a fur- 
ther advance, viz., 54d to 53d; fine, 5d per lb. 

SaLTPETRE.—A better market with rather higher prices. Fine. 
Bengal on the spot sold at 22s to 22s 3d. Business to arrive, 
at 21s 6d to 22s 3d per ewt. 

Inp1g0.—Declarations for the ensuing sales progress slowly, 
being only 5,700 chests this morning. There is not any new 
feature in the market. Estimates of the crop vary from 130,000 
to 135,600 maunds. 

Suetitac.—A few sales have been made, and the market is 
tending downwards. 

CocHi1sEAL.—Some business has been done by private contract 
since the public sales last week. 


Imports and De.iverigs of Cocutngat to Sept. 11, with Stocxs on hand. 


1880. 1879. 1878. 1877. 

bags 16,230 ... 11,410 ... 11,310 ... 11,630 
10,340 ... 12,000 ... 12,700 ... 11,180 

4,798 4,670 ... 5,670 ... 6,128 





Orner DrysaLTeRy Goops.—The reported business has been 
of limited extent, and there is a general absence of speculative 
demand. Gambier has sold toarrive at distant at 17s 9d to 18s. For 
China galls 65s per cwt paid. Good marks of lac dye have met 
with some inquiry. 

Drvues.—Cape Aloes rather dearer. Balsam Peru and Capivi 
steady. Balsam Tolu firmer; 2s $d asked. Camphor well main- 
tained. Cardamoms easier. Castor Oil slightly cheaper. Ipeca- 
cuanha rather dearer. Musk, fine Tonquin about 2s cheaper. Oil 
of Aniseed dearer. Oil of Cassia very flat. Tinnevelly Senna sold 
well in yesterday’s auctions. Opium and Rhubarb quiet. 

Cuemicats.—The market is quiet, but with a firm tone generally. 
A larger amount of business could be done for forward delivery if 
sellers did not stand out for such heavy premiums over spot 
prices; under these circumstances buyers prefer to wait. Citric 
acid is stationary at 28 14d per lb. Tartaric acid is rather lower 
at 1s 6}d per lb for foreign crystals, and 1s 7}d per lb for English 
crystals or powdered, owing to some weak speculators wishing to 
realise, but the demand is steady. Bleaching Powder dull at 
51 15s per ton landed. Cream Tartar has been in better demand, 
and closes firm at 116s per cwt. Soda Crystals are slow of sale at 
31 11s 3d per ton, ex ship. 

Inp1a Russer. — Para has declined slightly on the spot, and 
business done forward at one time as low as 3s 1d per lb. 

Merats.—Lower prices have been the rule, and confidence does 
not increase. Imported tin, after rising to 841 5s, since 
descended to the most depressed quotations of last week. Yester- 
day afternoon Straits and Australian sold from 80l 15s to 811 15s 
cash; forward, 811 to 821. The Netherlands Trading Company 
declare 20,600 slabs of Banca for their sale on the 29th inst. 
Of the 200 tons sheet zinc rolled at the London mills 125 tons 
sold at 201 10s; a decline of 10s. Spelter dull. English 
lead inactive. The prices of pig iron continue to recede, the 
statistics not being favourable to speculation. Shipments of 
Scotch are about 155,000 tons over the previous years to same 
date. Yesterduy 50s 1041 to 51s per ton cash accepted, being 
nearly 2s lower. Copper quiet at the quotations, and in some cases 
rather easier. Quicksilver barely maintains its previous value. 

Mania Hemp.—The market is quiet. Of 953 bales by auction 
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sold at 2s 44d to 3s 1d; finest orange Pekoe up to 4s 34d per Ib. | a few ots sold at 301 for fair. 


—_— er. —hw—OO eee eee RR 


1097 


For July and August delivery busi- 
ness at the same price. 

Jurs.—Sales on the spot and to arrive have been very moderate. 
Prices have not fallen to a point low enough to induce purchases 
— trade in the present state of the markets for manufactured 
goods. 

LinsEED.—Prices are firmer, and the sales have been of con- 
siderable extent. Calcutta on the spot, 51s 6d, ex ship or near at 
hand. For arrival, via Cape, 51s 6d to 52s. Last week a cargo of 
Azov sold at 51s 9d, and some on passage at 52s per quarter. 

O1ts.—The chief feature has been an advance of 10s upon 
linseed. On the spot, 271 10s to 28l, last three months, 271 to 
271 5s ; first four months, 261 15s to 271. English brown rape for 
early delivery is easier, viz., 291 5s; last three, 291 to 291 5s; first 
four months of 1881 the same. No change in cocoa-nut, and the 
market rather quiet, with large imports. Palm firm. Stocks of 
olive on the spot limited. Messina to arrive can be bought at 
411 10s. Common fish oils inactive, but sperm is firm, and crude 
oil worth 671 per tun. 

Pretroteum O1n.—The supply afloat continues much less than 
last year, but the stock here is large, viz., 138,130 barrels, against 
43,650 barrels in 1879. A daily advance has been paid. This 
morning’s quotations are as follows :—On the spot, 9}d to 9}d; 
last three months, 9} per gallon. 

Sprrirs TuRPENTINE during the week sold as low as 25s 6d. 
Subsequently the market became firmer. American, 26s 6d; 
October to December, 27s per cwt. Stock and landing about 
16,000 barrels, against 24,000 last year, but the supply afloat : 
larger. 

TatLtow.—There have been very large arrivals of Australian, 
but the supply at public sale to-day is less than usual. The 
market does not present any new feature, and remains quiet. 
Petersburg, 37s ; new to arrive, 38s per ewt. 

Tosacco.—There has been very little business done in any 
grades of American tobacco, home trade and export buyers showing 
not the least desire to operate. Holders are generally firm at 
present quotations. In substitutes a moderate business has been 
done. 





POSTSCRIPT. Fripay EveEnina. 


Scear.—The market is still dull. At the public sales to-day 
Crystalised Demerara went at previous quotations. Business in 
West India: 674 casks 1,600 barrels and bags, making 1,717 casks 
for the week, besides the smaller packages. 1,022 bags Natal 
concrete sold at 15s 6d to 20s 6d. 

Correr.—487 casks 24 barrels 290 bags Plantation Ceylon sold 
at steady rates. 36 bags rather bold Native realised 65s 6d. 46 
cases 198 bags East India: bold Mysore kind, 107s; good, 92s. 
84 bags Manila withdrawn. 53 half bales Mocha, at 91s for 
mixed long berry. 444 bags Singapore out. A few ordinary 
Bally sold at 53s 6d to 54s 6d. 879 bags foreign partly found 
buyers at previous quotations. 

Ricr.—A cargo of Rangoon sold at 9s 9d, Liverpool quay terms ; 
one off the coast at 9s 3$d for the Continent ; one Bassein, 9s 63d, 
Liverpool quay terms. 

Preprrer.—Black a shade firmer. 
arrive, 43d per Ib. 

SALTPETRE.—A good business at rather higher rates, chiefly to 
arrive, at 21s 6d to 22s 3d. 

SHELLAC.—256 chests sold at lower rates; second orange, 
61 17s 6d to 71 2s 6d; A. C. garnet, 61 2s 6d to 61 5s. 

DrysaLrERY Goops.—559 ‘bags cubes gambier out at 26s 6d. 
1,171 bags Madras turmeric out at 19s to 2ls. 280 bags Bengal 
at 13s 6d. 

Merats.—No alteration in copper. Scotch pig iron, 50s 6d to 
50s per ton cash. Tin steady at decline. 

TaLLow.—806 casks Australian by auction rather more than 
three-fourths sold. Fine mutton, 36s to 36s 3d, being lower; 
a at 33s 9d to 34s 3d per cwt. No change in town 
tallow. 


Singapore 43d to 4}jd; to 





ADDITIONAL NOTICES. 


Tra.—The market remains in a strong position, and the clear- 
ances are very large. Several chops imported from China last 
week have been stopped at the Custom House until the analysts’ 
opinion upon them has been received. They are very low in 
quality, and can hardly be classed as “ clean,” but appear to be a 
mixture of sound tea, tea dust, and exhausted leaves. We doubt 
if they can be prevented from going into consumption, however.— 
J.C. SILLAR AND Co. 

Dry Fruitr.—A good trade has been done at advancing prices in 
new and old currants. Valencias are rather weak, and with the 
arrivals now due lower prices may be anticipated. New sultanas 
and muscatels are now due. 

S1rx.—The market for silk continues unchanged, but there are 
some slight signs that the article will be more largely used than it 
has been lately, and the present extremely low prices must in the 
end extend the use of pure silk. 

LeaTHEer.—The transactions in leather during the week have 
been generally dull, with very little disposition on the part of 
buyers to purchase beyond their requirements. Prices, however, 
are firm, but no improvement in value can be quoted. The 
supplies of fresh leather are still small. Butts of common quality, 
light dressing hides, English horse hides, calf skins of middle and 
light weights, and light and stout English bellies are the articles 
most wanted. 
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| Metrats.—Copper market has been rather more active this 
| week, and considerable quantities have changed hands on terms 
favouring the buyer; at the close a better fecling is apparent. 
|Tin has been subject to rather sharp fluctuations, but closes 
isteady. Iron pigs close at 50s 6d, being the lowest point recently 
| touched. 














METROPOLITAN CATTLE MARKET. 

Monpay, September 13.—The total imports of foreign stock into 
| London last week amounted to 14,736 head, as against 22,362 in 
‘the corresponding period of last year; in 1878, 24,377; in 1877, 
114,323; in 1876, 21,972. In the course of last week 1,617 oxen, 
2,304 sheep, and 98 pigs arrived at Liverpool from American ports. 
| ‘The total supplies of cattle offering were rather larger, and the 
| cooler weather has given a somewhat higher tone to the trade. The 
‘best Scots and crosses made 5s 8d to 5s 10d per Slbs. The receipts 
| from our own grazing districts were tolerably good, and there was an 
| increased supply from Ireland. There was a good supply of foreign 
| beasts, the feature being 500 Canadian. The trade in sheep was 
‘firm at full prices. The best Scots and crosses made 6s 10d to 7s 
| per 8 lbs. 

SUPPLIEs ON SALE. 
Sept. 16, 1878. Sept. 13, 1880. 


Sept. 15, 1879. 


PEN cccasnsvanehasisishabiinued bine ere RAD accceiinas 3,940 
Ee eee i ee See 11,240 
NI <5 sed conasowaaeaoomeasinae 4 eee ee” scscences 569 
BID sccotisdsbsnk vancnssvenneedaencoke Me: wahates D0 cebeene ‘ 10 


METROPOLITAN MEAT MARKET. 


Monpay, September 13.—A moderate supply of meat was on 
sale here to-day, for which a slow trade was experienced at the 
| following prices :— 
Per 8 lbs by the carcase. 


s d s a s da s da 

Inferior hecf 3 Oto 3 6] Inferior mutton ............ 3.4 4 0 
Middling ditto ............... 3 8 4 2] Middling ditto ............... 4 4to5S 4 

| Prime large ditto 4 4 S Si PRRRS GIO q...ccsncscscesons 5 4 6 0 
| Prime small ditto 4 10 mee.) Sarre 4 0 4 4 
} Veal ........ 5 0 DB REE DORE ccsicisosncisasssice 4 4 48 


POTATO MARKET. 


BorovGcu anp SPITALFIELDS, September 13.—These markets 
are amply supplied with potatoes, and the trade is in a depressed 


condition. ‘The following are the prices current :— 
sd sd ad» #4 
Kent Regents...... perten 90 Oto 110 0! Jersey kidneys ... per tonl10 Oto120 0 
Essex Regents 70 0 $0 O]| Champions..................... 70 0 0 
| Scotch Regents .80 0 109 Oj 





Che Gaseite. 


BANKRUPTS. 
Turspay, September 14. 
James Barr, of High street, Wivenhoe, and Elmstead, Essex, 
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yacht builder and clothier——William Rood, No. 43 Lavender nll oggag eee “on 123,730' 205,875) poe! pa ete eee 
|street, Brighton, Sussex, grocer.——Martha Meredith, Old Hove | *OPTO8¥ ++ — *| eee ee ee ee 
| ones, Hove, Sussex, formerly of Westborough House, Drove road, | Vatted ...... 912,375 1,033,560, 554,625, 614,340, 282,060 302,285 407,835, 401,289 | 
| Hove, boarding-school proprietor and boarding-house keeper. Se ee ee ee ee eee 
| Frederick Toogood, South Molton, Devon, innkeeper and coal mer- Total ... 3,232,890,3,601,590; 1,676,475, 1,771,830 1,427,090 -,751,040, 2,023,685 5,392,415 
| chant.—Thomas Renn, Byfield House, Bordesley Green road, COCOA. 
Bordesley, Birmingham, and 100 Steelhouse lane, Birmingham, F a 
printer.——William John, formerly of Saint Athan, Glamorgan, Importep. | Exportep. Home Consumr. Stock 
farmer, late of the St. George Hotel, Walters road, Swansea, vic- cute. | wuts, | outs. | outs, | etn, | ones. | ontn. | anes 
tualler, and now of Tongwyn, Bridgend, farm bailiff. Frederick | g. iiaiiaieaa 107,394 115,905. 26,142 26,622! 60,185 57,296 46,571; 40,244 
William Breeze Burrell, Heigham road, Heigham, Norwich, and of | Foreign......) 39,170, 33,825, 33,359, 17,891) 4,033, 8,247) 23,086) 9,529 
| Lower Goat lane, Norwich, sugar boiler. Thomas Dewar, No. Total ...) 146,534. 149,730. 59,51’ 44,513) 64,223 65,543 69,607) 49,573 
11 Queen street, W igan, Lancaster, draper.——W illiam George eT — ~ ~~ — 
| Leigh and John Leigh, Burton street, Middleton, Lancaster, trading pes 1S is vr eRe 
|in copartnuership under the style of W. G. Leigh and Co., brewers. ; ee | ae ee ee ee ee ee 
James Sutcliffe, North street, Todmorden, Lancaster, grocer +e nn pie oan we ell 4791 36651 4345 
jand provision dealer, D'Arcy Henry Strangeways Anderson, | ~~~ : pkgs oo : pkgs | pkgs. r pkgs. piss. = _— 
|} Mona Hotel, James street, Liverpool, licensed victualler. NUTMEGS.| 2,225) 2,015... eo 1,970, 2,545 1,382) ~—«-1,312 
Tala a) the . 8. LIG...| 93,190} 20,244 1. | 26,583) 21,126 127,470) 64,825 
SCOTCH SEQUESTRATIONS. CINNAM'N L648 10,507) ... | 10,797 10,988 8219 6,989 
William Smith, formerly of John street, Arbroath, now at Ethie "eed. 1 fea | hee, | he, | Gee "hens, | 
ce : rae “ed : et . ; ars. ages. UTS. age yvags. | bags. ms. age. 
| Haven, near Arbroath, fisherman. Gavin Hamilton, Glasgow, saniites | 34,749, 12,490 | 27,899, 22,671) 16,681) 5,964 
writer. Robert Logan, Crosshills, Rosskeen, Ross, farmer. ; 
__ RAW MATERIALS, DYESTUFFS, &c. sags 
_________| serons. | serons. | serous. | ferons. | serons. | ones, serene. ae 
™ ~ COCHIN’L.) 10,235) 11,408 sa bes 10,340, 11,998 4,786, 10 
THE GAZETTE OF LAST NIGHT. | chests. | chests. | chests. | chests. | chests. | chests. | chests. | —_ 
as LAC DYE...) 2,555 2,459 ar it 1,978 2,564; 13,315 2,959 
BANKRUPTS. | tons. | tons | tons. | tons. | tons. | tons. | tons. | tons. 
Robert Carter, 11, Queen Victori: 1@ rvey rs LOGWOOD.| 3,194, 3,084)... 2,765, 4,959) 1,262) 1,295 
Schuller. 36. P Queen Victoria street, surveyor— Wilhelm | yysric 716} 1290} 7. | soa] 935) B6z| 412 
| Sroee 36, Poland street, Oxford street, jeweller.— Clara : leader ee eat eae ae 4 
| Rawles, 213, Coldharbour lane, Brixton, boot and shoe manu- INDIGO. 
| facturer, widow._—-Thomas James Allen, Millwall Pottery, Mill- | ~ | chests. | chests. | chests, | chests. | chests. | chests. chests. | chests. 
wall, potter. George Gainford, Egremont, ironmonger.—— | Bast India... 12,950 17,613... |... i, 15,070 Lae 13,064 
ilhik avies. Taleart a i et ai | serous. | serons. | serons. | serons, | serons. | serons. | serons. | serons. 
William Davie s, Talgarth, Brecknock, farmer. Joseph Morris, Seeniets 5259) 3519) 4.165| 4252 1834 1,922 
| Lea, Hereford, corn dealer and factor. William Wainwright, |~ ~~ : —TTe : 
|Chester, butcher and cattle dealer—James W. Hare Ship, SALTPETRE, Se ae 
see rasa vs Oe ee . itiare, :) a ee ee Ts .. -) tons. 
| James street, Bristol, licens« d victualler. William Garlick, ——, of on eel — come, ee a. is, e684 | 
Hadfield, Derby, cotton operative. Jonathan Proud, Walton- | Nitratesodal 1/791] 9194 2 | 6,631, 12,501) 1,451) 62 
jon-Thames, farmer. James Walker, Sheffield, engineers’ tool Fe iene — na a 
maker. a“ COTTON. ate 
SCOTCH SEQUESTRATIONS | bales.) bales.) bales. | bales. | bales. | bales. | bales. | bales. 
SC ES J “4 | baies. ales. | baies. | bales. . ee. | ee 
Macgregor and ince i I a 1 nate, Ser 1 a eee ay es __ 
MOBTES os pa J» \lasgzow, Share and stock brokers. Livrpl., » | one'o 90% 042199 01% \y mQg & - 060) 340,860 
——John Robinson Irvine, Glasgow, chemical and produce allkindss ered en - a Een sepa ; 
broker. . : onennans pa ee = 208 
| Total ... 2,455,682'2,127,338 225,048, 194,819.2,115,712)1,910,583, 644,700) 395,863 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
36 weeks ending Sept. 11, 1880, showing the Stock on Sept. 11, 1830, compared 
with the corresponding period of 1879. 


FOR THE PORT OF LONDON. 


| 
| 





*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
























































SUGAR. 
mn i i on ed 
| Imrortep, | DeLiIverep. | Srocx, 
ee — —— —_—_—_—_—_—_—- ss 
| 1880. | 1879 | 1880. | 1879 | 1890. ; 1879, 
ili icnnieninscl ———= |: $$$ | | 
tous. | tons. | tons. | tons. | tons. | tons. 
WEG SRI cs sveinsssencaeaer 92,508; 125,404 88,032 86,285 30,073 47,870 | 
MAME ORE in isdccsaconsiexe | 1,221) 3,897 2,308) 2,688 618, 2,678 | 
Egyptian.....ccceccccessees 4317, 4,332) 2730 2738 2sio 3.108 | 
PNR Se cavcccsssscancuases 1,315) 382, 1,180) 576, 298 220) j 
PUMARE cai psndedcsicedudevenee 960) 772; 857) 362) 589 1,024 
Madras 9,613, 3,633, ~=—-8,835) 6,079) 7,679! 5752 
Penang | 4,052, 3,766, 5,753, 3,233) «3,631! 2.010 
Manila, Java, &c.......... | 19,245 11,630, 18,674; 8,155) 19,165! 14,097 
China £724] 3,283) 2,498, 5,260, 99.211] 2868 
setae Koto hus 3,043 5,285 2,807 3,626) 1,350) 1,746 
SNE seaskdinpnietcaccevimeni’ 3,080 7,312 2,433. 5,300 2,279 3,868 
Porto Rico 3, $25) 8,790) 1,896, 7,450) 1,894) 1,981 
Pid ccunicaseuaueiodens 67,945) 73,453, 73,057 77,492 5947) $69 
ne { 221,516] 251,939, 211,125, 209,292' 85,713! $3,191 
MOLASSES. 
| 
| IMPORTED. Home Consvump. | Srocr. 
tons. {| tons. tons. | tons. tons. | tons, 
PNY Mc sicigetinisicess 2,037) 5,081 4,628 3,821) 2,429) 2,732 
RGN © ccnssicnsisncnounsies 285) 1,693 1,038 1,42 2? 473, 2,063 
DOMME: -Ghavatsdhogsucisvn 2,322 5,074 5,666) 5,245) 2,902) 4,795 
MELADO ...........+. Sl aes SR AE Pc eee 2 
/ COFFEE. 
| | 
DELIVERED FOR | 
IMPORTED. | Home Consump- STOCK. 
TION AND EXPorT.| 
; | tons. | tons. | tons. | tons. tons. tons. 
West India.................. | 4,358, 4,051) 3,787| 3,378! 1,336 1,621 
RIN ia stacscicsnswecinn ss | 20,807) 29,635) 16,625) 24,446 7,940 $117 
ES re 10,010 8,065) 5,783) 6,772 5,605) 3,213 
Mocha ........ 584 721) 813) 719 225) 371 
EER eee ee 9,236 8,870) 9,941) 8,385 2,715} $,432 
Other Foreign ............ §,118 8,382! 7,805) 6,031) 2,809) 4,012 
EE © axecastsccisacatcs 53,113 59,725 44,760 49,731 20,539 20,766 


__ 88,784! 59,516 71,289 68,130 30,064 18,319 


Z RUM. 
|ExportTep & DrE- 





IMPORTED. ([LIVERED TO Var. Home Consump. Stock 
1850 1879. 1880. | 1879. | 1880. ; 1879. | 1980. , 1879. 
gals. | gals. gals, gals. gals. gals. rals, gals, 


West India.. 2,200,680 2,382,835, 925,020 


9 0,459 1,057,640 1,343,925 2,257,805 2,481,945 | 
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ao lm - . . . j 
CO MMERCI AL TIMES. | oe Teeth— = > = 5 | foe: 8 d sd | Sugar (continued) sdsa 
8 BOE OCWG  ccccccccccccescces On 4 | evior Imp ...... ‘ | ee 
WEEKLY PRICE CURRENT. | | Serivelloos B03 0 | hehe ee es a eee cased 
e*s The prices in the following list Fruit—Currants, aan : = d Butter—Cork...... per cwt 0 0 00 i. a me 20 0 a ° 
are revised on Friday, assi isted by an | ee sal saeaaiaiia dine per cw - . = 0 Friesland ae finest ..152 0140 90 I ie eae 336 00} 
eminent firm in each department, i Gemee caer ee Je 45 0 Jersey .. 106 0124 0 | Treacle ......... 2 0 18 0 
i Snnsgtotenrhestneaacecsnsssne jl 0 33 0 Bacon singed—Waterfrd. 80 0 81 0 For export, free on board 
or | LONDON, Fripay. RTOWEGIAL oi. scsiceveces 27 0 @B 0 1 MIS Sacsaiconcinsenns 75.0 79 0 | Turkeyloaves,6tol0lb 27 0 
1 Arrow Root—per lb ¢@.0¢ Ge iocain a thagarbes 27 0 25 0 {| Cork RSE A 75 079 0 | Crushed ~wanve 39 . 38 6 } 
OF Be WOR ssinensene sonsennes 0 2% 0 8 ee -pewt,dtypd 0 0 0 0 Hambnre ..........cc-cecee S26! aa. 0 e 3 é i 
| Ashes— aisins, duty 7s per cwt. BORN WORE Sinica asdowes 90 0 110 ined 7. - 
| Pot,Canadalstsort.pewt 26 0 26 6 | VGROROIR...06i0ccss0sscinse SO O SEO Irish ...... inane: CMe 05 0 | > 1b ean : tL sae 929 
js | Pearl do GW. .cinsis 30 0 31 0 RIE aise cccetenictesaces 38 0 45 0 Lard — Waterford and 20lb do : No. + 5 oR ° 
/ | Brimstone— Muscatel wseeseeessoeseees 60 690 Limerick bladder ...... 70 0 72 0 Crushed, <> rfin,inbls = 9 0 0 
Rough, best thirds.per ton “ 15 00 finyrna,red & Chesme 0 0 0 0 Cork and Belfast ditto. 0 0 0 0 ~_ ae ae o7 9 00 } 
‘ Roll. iaiadipnboukesaieaaccncs sage 0 10 0 SIS 5 cnc vcaccucice 00 00 Ferkin and keg, Irish... 56 0 53 0 oats ho. 2 a 0 0 0 1 
DED avseniandtnkscceaiecacsses 213 6 00 PN elisa a kaxcskcianvies 00 00 American & Canadian. 0 0 O 0 Frene van 3 a 
| as ? rench loaves, f.0.b. ...... 29 6 20 6 
aad Cocoa—duty ld per lb s d 8 d Oranges—S.Michael pcse. 00 00 Pork —Amer. & Can..pr.bl 80 0 85 0 Saltpetre— 
| | Trinidad grey toord.p.cwt 62 0 73: 9 UID eddie opel 6 0 13 0 Beef—Amer.&Can..pr.te. 80 0 97 6 Benal perewt 21 0 22 6 
0} Mid. to finest............... 75 vlll 6 ; _Lishon&StUbes,tchst. 0 0 © O | Cheese ~ Ea am,new ......64 0 66 0 English, refined ... 26 0 283 0 |} 
a | Gren ada . ewer eheceNeaanenens 63 0 71 G Palermo reeenesteees per box 0 0 0 0 Ameri can, good to fine. 64 0 66 0 Nitrate of Soda ........... lt 6 0 0 
0| | a sawn Na daetaennaneaes = : 70 : keeeen-3 alermo ......... = ; . south... eiceastipadtonitin 2 : A. 2 — on . rr. pwd ewt. 
EERIE REM i nsncacdactnccencecceses ~ ‘ U NNN «out savccacaiaadia J mruyere .. vidaneteen aan é in anila,gd.tofinel25 ¢ 
2 | ] | CATACAS .......eeeeereeeeessees 86 0 9 0 Plax—per ton. £ s £8 Rice—Rangoontoarrive poate . do 105 ; = ° 
0 { | Cofee—Duty 1} per ‘Tb. Are hangel, Cc rwn.J Dundee ” 0 52 0 open charter...p ewt 9 Rh 9 9 Tortoise, E. I. doperlb 6 0 15 0 
7 Ceylon, plantatn. lw.inid.. 84 0 87 0 | St Pet ersburg, 12-head ... ~7 0 36 0 | Bengal, whiteonthespot 9 6 12 6 | Taliow—per ewt. 
. Middling to fine ......... 88 0116 0 9-head... 0 26 0 SOOO asiei singitatenneed 8 0 10 0 St Petersburg, Ist YC. 37 0 38 0 
: N: ative, good ordinary.. 61 6 62 6 Egyptian, Seuntched ...... re 0 46 0 NN icc <iscisn sect todas 8 9 9 0 Australian mutton,tine 30 0 0 
) | East India, plantation ... 82 0112 0 Commion......... 40 0 41 0 I ii os nen eanesecctncen a 6 eG Do beef do ........... 33 9 34 0 
8 | “Native, good ordinary. 63 0 65 0 Gutta Percha—per lb s ds d | Rosin—American ...... 49 12 0 I cas 36 9 0 0 
; | Plantation Lo 98 6123 0 EE 2 0 3 0 Sago—Pearl... — ewt 15 6 18 0 | TPapioca—E.Lfiakeplb. 0 2 0 3 
| Manila, fair Indan ......... 62 0 63 0 Hemp—duty free £s £28 Saco flour ......... .-4 01 0 Pearl ..... .percwt 18 6 20 6 
. Singapore, picked Bally.. 56 0 59 0 St Petersbrg.,clean.pton 22 15 25 0 Shellac —per ewt Tar—Stockholm. perbrl 18 0 19 0 
1 | Mocha, fair to good &fine 95 0105 0 Manila, fair roping ...... 30 0 3010 Orange gt vod t o fine ...... 145 0170 0 Archangel .... .13 0 00 
| Jamaica, good to tineord. 58 0 72 0 MN Ge iccnsiasconesincsaupeated 1510 2110 Livery and uative ...... 140 0142 6 Tea—duty 6d per _ 
| Low middling to fine... 75 0115 0 Cote Yarn .........<-0c0ceoeses 14 0 45 0 re 122 6125 0 Congou, common to fair. 0 8} 1 2 
| Costa Rica, good and fine 74 0100 0 Hides—Ox& Cow prlb s dis a Button, sorts ¢ ood to finel60 0190 0 Medium to good......... 1 % i 6 
: Ordinary to fine ord.... 69 0 72 0 B. A.and M. Vid.dry... 0 7 0 103 Low to me: SOON acedeacs 1380 0155 0 Fine to finest ............ 1736 
| Central American, &c. ... 62 0 72 0 Do & R. Grande, salted 0 6 9 73 | Sticklac, Siam ............... 135 0140 0 Souchong com. to finest... 010 1 3 | 
> Good to fine ......... .73 0 8 90 AL EID os sidoscaciodninvs 0 9 O10) | Silk— Oolong, common to fine. 0 8 110 
3 Brazil, Rio low supe rior.. 68 6 69 0 Drysalted ........0.cccacaes 0 5: 0 9 Bengal—Surdah ...perlb 16 0 17 0 Flowery Pekoe,fr.tofinst. 1 2 3 4 | 
mina... 66 0 68 0 Drysalted Mauritius ...... 0 53 0 73 Cossimbuzar .............+ 14 0 16 0 Orange Pekoe............ O 7} 110 
. Fair to good channel... 61 6 64 0 Rio, dry Rio Grande ...... 0 3 O11 Gonatea ..... 5 0 16 0 | Canton scented capers, 
. Common to barely fair 54 0 59 0 West Coast hides............ 07 @O 9 Jungy por -e& Comercolly 13 0 15 6 common to fine 0 8} 1 4 
» Afloat fr.togd.channel 53 0 62 0 COE: MIDE ics ocicinisecines 63.6 7 CAANAGOTE  ......0ccecccees 14015 0 Twanky,commontofine. 0 9 1 0 | 
- | Santos, fr. to gd. average 60 6 62 6 PTT RTI pins csixevcncnessens 0 33 0 58 | Cnitia—Tsatlee, Nos.1&2 0 0 0 0 Hyson, common to fair.. O11 1 5 
Cotton—per lb. a a PI BUOEE ss sanstacvnnssatucas 04 0 5 No. 3 5 O 16 6 Geed to finest ............ . on, © 
Tinnevelly, fair to gd. fair 54 5% a eee o- 3. & No.4 and: 6 14 6 Y. Hyson, com. to finest. 0 10} 2 4 | 
| Wostern do do ..........-+-+ 4: 53 $. America Horse, prhde. 4 6 10 6 WSUS gnc ssciundccnzans 10 9 16 0 Imperial, com. to finest. 010 1 6 
Chemicals— ng £°¢ Indigo—per lb sd s 4 Long-reeled .............. 9 6 12 0 Gunpowder .............00006 011411 
| Alkali—Rfind....pr degree 012 00 Bengal mid. to fine violet 7 2 7 10 CIN Fo. acaucanpwceee 1 6 14 38 Good to finest ............ 13 36} 
Acid, citric..........-. perlb 21 2 ht Consuming mid.to fine 6 6 7 0 PRON x6. cinccticenacin 00 00 Indian Pekoe,ine.broken 010 3 0} 
CII acts vhcaxesshveioben 04 00 Low and ordinary ...... s.8 .6-:6 Japan—Low to fine ...... 14 6 18 O Orange do finest......... eres 
i TRIG caciccivyccventouanes : oe 2 2 Madras, Velore ............ 40 60 Patent Bratia ............... 24 0 26 0 cs 09 O10 
, RIOR cc tusb <cesddarnces 0 02 01 We se cccccinxas cscereivien 2¢ 38 DIP ic rtetisiuaeaaddteni 00 60 BORO RGRE .ncccscccccceccces o-. 3.2 
; lum, lump........perton£6 0 6 5 Kurpah, good to fine...... § 0 56 Italian—Raw, w hiteNovi 0 0 0 0 Broken tea .............0. 0% 1 7 
| Ammonia,carbonate.plb 0 64 0 6} Ord. to middling......... 33 4 9 Fossombrone ..........0 oo ¢'¢ Japan, common to fair.. 010 1 0 
) BRUPINSG ...:53:.- per ton £30 0 38 0 India Rubber—per lb eee 00 00 Timber—Timber afd 
} Sulphate ....... voesear eel 0 1910 PD I ais scacencdudedvenas eS 29 Throwu—Piedmont ......25 0 27 0 Mewn Wd.—Dantzie 
' Arsenic, lump......per cwt 24 6 0 0 OND TRON sivascecssccscadedsins 33 3 4 , ee & Memelfir..perlead 45 0 90 0 
; Pow eer rH 0 090 Leather—per lb HID cic nictincuhwscnxiion 22 0 2 0 Riga tir ntecshedntilare await 66 0 75 9 
, Bleaching powder ......... 60 0090 Crop hides......‘ 30@45lbs 1 1 1 6 s ices—Pepper— Swedish fir ............... 30 0 45 0 | 
) Borax, English, refined... 57 0 63 0 8 asses 50 «65 18 & 2 lack, Easte rn...perlb 0 44 9 4} Canada red pine......... 60 0 85 0 | 
Cream tartar, crystals “16 GC 090 English butts...16 24 14338 Alleppyand Malabar... 0 4; O 5} —  yellowpineirg. 76 0 9 0 | 
Calomel ..............perlb 29 O Q Gan < ae 28 36 16 210 cake 0 5} 0 7} — _— sml. 65 0 75 O 
po Ee peroz 0 7 O 0 Foreign butts..16 25 : OO 2am Pimento—Mid. and good, 0 5} 5§ | Quebee oak 2.000.000.0000... 120 0160 0 
Potash, bichromate..plb 0 5] G6 6 OK deans 28 «50 ao 2 4 Cinnamon—ist Ceylon... 1 0 2 8 po | eee 70 0100.0 
CIPI Ss ccnaocubacmscenngs 0 63 : 63 | Calf Skins...... 28 33 a6 2.9 NCR CP x ss coscsinacioaniens ll 2 0 Indian teake ..... 280 0300 0 
Hydriodate .............. ll O 0 GR? sevnss 0 75 17 210 Do 3rd and 4th............ 0 7 1 5 | Wainscot logs 18 ft each. 50 8 120 0 
Pruesiate i ia 0 103 ° 114 do oa oe .&.2 3 Cassia Li grea, un worked 56 6 37 0O Deals & Sawn & Pre »pared Wood— 
Sulphate........ perton £816 93 0 Dressing Hides ............ 1019 Cloves—Fair Zanzibar... 1 24 1 23 Norway,Petersbg stnd. £5 9 12 0 
Sal-Acetos ........... perlb 0 7 0 0 Shaved Core oo ae RINE anes ccztindsantenmes 20 323 3 i iicdcsicnincavenoans 9 0 16 0 
; Sal-Ammoniac......prewt 44 0 45 0 Horse Hides, English .. O11 1 2 Ginger—per ewt MR eit d here he 910 19 0 
7 Soda—bicarbonate p.cwt 10 6 10 9 do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 36 0106 0 IE iiimariccdidatete 8 0 1110 
Crystals, ex ship pr ton £3113 0 0 Kips, English, per lb...... 011 9 De xyouge.......3c. 0 HB © Canada Ist pine ......... 40 8B O 
| Caustic, London ......... £10 5°31 155 do East India............ 09 21 TOMI ccacscicksati<ndeicen 18 6 00 a a 1019 1610 
BOD sceiess per degree 0 145 01%; | Metals—British Copper £ s £ 8 DECI isnstaci ai ; > 6 00 ontr. ~ SUE diheatsengoiate 810 ll 0 
Sugar lead, white...pcwt 36 0 40 0 Cake and ingot..per ton 65 0 66 0 Jamaica, low aud ord.. 0 65 0 Americanspruce......... 710 12 6 
I chs vace clk camnancil 23 6 2 0 Sest selected ............ 66 0 67 0 Do mid. to fine ........ ° 63 0 220 0 Dantzic deck, each...... it eet We 
Sulvhate Quinine— SION ise sicncesaninisetvesoes 71 0 090 , eee aa - mié& 2S Staves—Baltie,pr. mille £130 0200 0 
English, in bottle.proz 12 8 0 0 Chili—¢d. ord. brands., 60 5 60 10 Nutmegs, brown ............ a2 £8 (Quebec,perstandard do 65 0 80) 0 
French ditto ......... 1226 00 Australian, Wallaroo... 7210 73 0 Spirits—Rum, duty 19s 2d: per gal, Bosnian, per mille......24 0 0 0 
Sulphate, copper...prewt 20 0 20 6 do Burra ...... 70 0 00 Jamaica, per gal. bond, Tobacco -dutyJ/éperlb s do s d | 
MM aia tease spas nanacea 146 6 18 0 Tron, per ton 2:8 £2: 3D to 35 0. I kcdvontinsin 32639 Maryland, per Ib, bond... 0 5 © 9 
Vermillion, E nglish.. plb 28 00 Bars, &e., British ...... 6 5 610 Fine marks ............ 36 4 0 Virginia o* jeleaedcmacaes O 44 0115 
Coals—per ton. Nail rods w=, Se °C Deen sane prf 1 4 1 6 -- WON aceasta 05 On ; 
Wallsend, hest.......ssceceee 14 6 15 6 DID sasvieseecracascaxinstce 710 810 Leeward Island...... —- 13 14 Kentucky leaf............... O04 O 9; 
Cochineal— BR icnaccasandarceweceade $ 0 1010 ELL. & ates w.w~- 13 1 33 — i ccicceinens 0 54 0 9 
Teneriffe silvers.....prIb 2 1 2 4 SN MRO Sanceccdashecit 510 0 0 TONNIN soi cceeo — 2 oe eee Negrohead ......duty 40 11 2 6 i 
ees :a. 2G TUNMDEE kan ausadeckscxccawvisd 5 5 510 Brandy, duty 10s 5d per gal. Columbin. If, , duty36prib 0 5 2 2 
Drugs— MNINNIIN scccéssnccecnssnnces 10 0 00 WOO oscicxsea i0 6 11 0 icc att anindieaciaiin 16 60 
Aloes, East India..perewtl00 0190 0 Scotch pig, cash ......... = 50/5 Vintage of | 1877......... ll 4 il 6 — cigarsbndduty56 8 0 35 0 
Cape, good to fine ...... 45 0 47 0 Lead—Englhsh pig, p ee 15 16 15 Ist brand 4 1875......... 201 2 Turpentine— per cwt. 
Anniseed, China, Star...... 99 0 95 6 Spanish pig ............... 520 1515 inhhds_~ | 1874......... 00 00 American spirits ...... 2666 00 
Balsam, Peru ...... perlb 7 9 710 | Quicksilver......per bottle 3 0 0 0 0.) peer 3 3 13 6 | Wool—English—per pack 
CNN a iricasevescacsnsecenrets 29 30 Spelter, com.Silesianp.tn. 17 0 17 10 Corn spirits, pf,duty paid 11 8 11 9 of 240 lbs 
Bark, Calisaya............... 29 7090 Tix, English, ingots ...... 87 0 88 0 Spirits, f.o.b. Exportation 17 1 9 Fleeces 8. Down hoggs£14 10 16 0 
Camphor, China...per ewt 80 0 00 BE scadcinsiinasesiandenct 82 0 8 0 Malt spirits, duty = .12 6 4 6 Half-bred hoggs......13 10 14 10 
Cardamoms, Malabar,gd. 8 0 9 6 IE ociepecsdacirineennet 8015 81 0 | German spirits...............01 8} 1 9 Kent tleeces............ 13 & 4 O 
Cantharidesg ......... perlb 1 9 3 9 Amstralian........5.:0c0s.0 8015 Sl 0 Sugar—per cwt 5. Dwn.ewes &wthrs. 14 i0 16 0 
Castor oil, seconds ......... 0 3% O 3} } Tin plates, per box e@s¢4 British W. India, refining = 6 22 0 Leicester do............ 1210 bb 0O 
Ipecacuanha, good totine 410 5 5 Charcoal, IO ........... 22 0 25 0 Crystalised ............... 26 6 2 0 Sorts—Cthng,, picklek. 17 0 18 0 
PUNE MITE: Less ckecedcusscaeia 010 10 ED has srnsccasvuwsn 17 0 20 9 Foreign Muscov., grocery 22 0 25 0 re 160 17 0 
Musk, tine Tonquin...poz 52 0 56 0 Molasses—W J1...pcwt 11 0 13 6 pO Rees 19 0 22 0 CN Be 15 0 16 O 
Oil, Cassia ............ perlb 3 6 00 Oils—Fish— £s € 8 Mauritius, erys. No.13 1425 0 25 6 Super 14 0 15 6 
BRING is cvicsesstesevenaie 8 0 00 ee pertun 67 0 0 0 No. 10 12 22 0 24 0 Combing—Wetr.mat 18 0 26 0 
Opium, Turkey fine......... 23 0 26 0 Southern, pale............ 27 0 28 0 Syrups,low to goodyellow 19 6 22 0 eM iar esleipnsoseiiinn 16017 0 
Rbuharb,Chinafairtogd. 1 3 3 6 BOR ING | insccicesssisseses 29 0 32 0 Low to good brown .. 16 0 19 0 Common ............ i4 0 15.0 
Senna, Tinnevelly good... 0 5 1 3 INE acca acing gandsunacences 2610 27 0 Bengal, lw to fine Gurpat. 19 0 2 0 Hog matching...... 17 0 WO 
‘ Other E.I.lowto good 0 2 0 9 Olive—Gallipoli ............ 00 00 Low te good brown ...13 6 18 0 Prime matching... 16017 0 
’ Dye stuffs, &c.— Messina, Palermo, &., 0 0 0 0 Penang, browntotineyel. 17 6 25 0 Common ............ 401 0} 
Galls, China ...... percwt 65 0 0 0 UMN eavdertnnrcendeomnatbaes 00 00 Native brown ............ 14 0 it 6 Colonial—per Ib sdsd 
Safflower, Bengal ......... 110 0155 90 MTU cntccdcsrecniareviee 3810 41 0 Madras, native............... 00 00 Sydneyand Port Philip Average. 
Turmeric, Bengal ......... 13 0 18 3 Mogadowe .............c000 00 00 SOGGIEY aves sacinaceiestace 13 6 14 0 —Fleeceandlamb... 1 7 110 
Gambier, block ............ 19 0 00 Seeds, Linseed......perton 2710 28 0 Manila, “superior” ........ 17 0 18 0 Scoured, &ec............. Bek 
Cutch, good to fine......... 36 6 40 0 Rape, refined ‘English... 31 5 0 0 | _ Low brown ......... ssessee 2 9 14 3 Unwashed .............. Oll 1 2 
Lac dye— Brown, English ......... 29 5 O O | Siam and Chinawhite.. 0 0 0 0 Locks&pieces(wshd) 1 4 1 6 | 
Good fine marks...pr Ib : 4 010 COREE TI iccccesencctence .33 0 #2 O Low to fine yellow...... 18 6 21 0 Adelaide-Fleece&imb. 1 6 110 
Low and native ......... 13 © 3} | Cocoa-nut Ceylon ......... 33 0 0 0 | _ Lowtogood brown ..14 0 18 0 | Scoured, &e..........-+ i ee " 
Dyewoods— 2 s £ s | Palm (Lagos) ...........0 32 0 O 0 | Java, grey and white...... 21 6 27 Oo | Unwashed.............-. 0 10 3 ‘ 
DOPOD Nassiias caeann perton 12 0 40 0 | Lard English ............... 310 46 0 Brown and yellow ...... 14 6 2 0 Ans.cross-bred washed 1 6 18 
ce eee, noue Petroleum Oil ...per gal. 0 9} O 9} | Brazil, brown .......0....-.. 15 0 20 0 V.D.Ld.-Fleece&lamb 1 $ 17 
Fustic, Jamaica ............ 5 5 510 | OilCakes,Lnsd,Eng.ptn.10 0 0 0 | Yellow ................0 20 6 22 6 Scoured, &e........---++ 1 ~ on} 
I aces Ninininvaeties 6 0 7 O. | Foreign ..........s.ceceowe 8 7/6 9 26 Exyptn.goodto finecrys. 23 0 27 C | Unwashed........... 593251 
BM WEODE bi ciccccaccenus 150 00 ee i é : p : | ee seat 15 0 2 0 | = gaa 233 
Logwood, Campeachy .. 8 0 0 0 inseed, Black Sea p.qr. Y | Floating cargo a8 or | no 
Soeleas _ Pe a none IN ssi nincetteonanctice 53 0 00 | Java, No. 1314......... 49350 | Scoured, &e... ee 2 ¢ : 
po nel aati 510 6 0 Mie cccssctsoonnin 51 6 0 0 | Cuba, Centrifugal ...... 24 0 24.6 | Unwashed... 2 $9 3 
Rod Sanders .............00-0 75 00 Rapeseed ,Ferozepore.. 42 0 0 0 | Fair Muscovades...... 21 0 21 6 | Wen weveee per “615 715 
a, RS a 9 0 12 0 Calcutta, R.A.T.3% 45 6 46 0 | Beet—Austrianss%fob. 19 6 19 9 | EL. White .. ...-.0- 
Si nena eR 
ae eee tL LT OT 
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IST. 's 
ept 80 
— Stork Markets sai 
pa FUNDS, INDIAN GOVER} rice Current. 
__MENT SECURITIES, &c. N-| FOREIGN STOCKS, BONDS, & latins 
ae re Cc. 
Dividends Due wr : | —_——_— AMERICAN 
. Barris Funps (Closing Dividends = — | Bsn CAN STOCKS. 
Jan. 5 Jul | =o 2 Draw- ' Closi Autho- | 
ry . ys... ‘ Consols ...... owe ons Due. i2n| ing Name. pe . _ ir 
: | awas Oct. 5. 3 © On Account, Oct. 4......| 97: 972 | iepestemnititinie ie a Prices. rised | : 8 E 
f April 5 Oct. 5 ee ent. Reduced ....... "| a 98° | Jan. July. 24 | De Issue. | Fome. 22 Closing 
| Jan. 5 Jul ew 3 per Cent. .............0..-. | 95; 96 | Mar. Sept. 24 F c. Argentine, 1869... 6 ‘ WB oe = 
duly < oat oe eee | 953 96 pt. 24 | Feb. Do Pub 6%) 89 91 | @! Prices, 
Jan. 5July 5 . Jan. 189 ve 2 *0c 0 Public Wrks 6 % 82 Dols. Saeed 
eT Sum 5Jal 5 |, De an 18941 — a r t. —— ea ehidi 6 %| - | 283,736,350 United § , ce ea 
April 5 Oct. 5... MIAO eneenen Jan. 1880 ™ Git | June Doe i” | Nov. (Breciting 1852-449! eee | 8004 i 6 % 1881 107 
| Mar.1i Sept. ii Se eae tes) yi | April ot 10 Kov. | Do 1858 ... a ee ee SS isnt 
che 1 | Do 18 |... ee! ie > Se MO Re ss 
‘ | June 11 Deo. 11) Do. Toot, 2000 anal Soot at eciee ios'p | April 9 cca eo . Bo) awe | . 203,000 Louisiana, Old... & 11007 1st ii 
NDIAN G 24% '5s 10s Mar. Bent. oe Do 1863 |... | soe ove ”, DoN ~getebateg cccae %| ... | 
‘April July 5... India Stock 5 SECURITIES. Pi Feb. ae 1 | Jan. \ Do 1865 Ris 4h%| 97 99 | 1,000,000) Do ——.... 6 %) —o 
pril 5 Oct.5.., Do4% .... % .-. uly, 1880) Feb. Aug. 1 | Feb. | Do 871 sn. cao a | Sionoool De  ylemnnneanananat: sale oe 
z De 4, ibiv. fan. Son1800) ott | Jan, ao a | aon een vores Fe 98 OB 400,000) Do 0 ovvseeeetnen 8 % 1875)... 
) | Do Rnaced fo Jam 1880) ot Jan. Bo Ayreon 1834" 7. 6 % 93 95 poe saat Masnachnsetts sven 6 % i 
May 31 No Do do 4b % 1885 ’ My cool 80 8] April Oct. 1° |e an Do 1857 is > o ie 619, 8001, Ge ina aie sama % 1888 105 ¥ 
3 5 } v. 30 Do a 22. dei, ‘A 1 i July. | Do 187 ereeeee “ woo ae Do Dey Scots eee ee 5 % 1894 
une 1 Dec. 1 4 % 1893 | pril Oct. 1 Pa 6 9 619,900! Do 109 11 
| Mar. 31 Sept. 30 mee an a] OTE SS | Tee. oe || ee ae 6% 85 87 sem DO sententensenu 3 isis F 
Mar. 31 Sept. onds 1, 2) June Dec. 1. Sep. Chilian, 1842 ...... 2 © SE BD ach eincisalpebatesidn o 05 7 
; b pt.30 D %, 11,0001... a 2c. 1 | Se » 1842 ...... 3% — 5 7 
:Sa Feb. 1 0 do 4 %, _.. 388 43sp | Jan. ‘ p. Do 1858 | tee see 5 sn cmos sisicloteschiel 5 % 1891 1 
' ».16 Aug.16 Do ue san ase ep ~~ sary, ; oa _ eames oe $8 100 vo NRE cs nniee ; vo 1895 108 10 
2 | A rls ¥ ISCELLAN DE: 13 an. J ty. - an. Oo 1867 ee “ 5 FE techni asatll 5% .. | 25 . 
April 1 Oct. ‘ Se a Sk.4} %lastéyr 979 97 Mar. Sept. 2 jog De 1870 pics % 6 = soa ‘Funded... vail 6 Fo | 35 25 
; ca ; 1A eee Bnds, 1903-8, ain ask | og Sept.) 2 Jan. | Do ao swscsnens 5 % 75 *7 1,750,000 Currexcr Box .. 6 % 1905, 61 68 
| april 1 Oct.2...| Do guares Imperial Govt. ‘eb. Aug. ... | Fel cacti 5% 75 77 750,000 Alabama,Gt.South.1M ke. i 
: $4 April 1 Oct. 1. - guaranteed 4 %, 1910 110 hh Feb, Aur. », Chinese, 1874-6 ... 8 % 108 77 1,000,000) Alban & oe outh.1 Mt, 6 % 19681 
: Sa i ® April 1 1 Oct. oO do 4 a Ds s om April Oct soe | . | Do 1877 .. Beg 06 8 17,500,000 Atl y Susque, l Mt. - 05 107 
Pres Bs ad do a a as , -| 7% Oct. ‘Colombian, i863. : % 106 8 11,500,000, ae Gt. W.1 Mt 4 vo = 115 17 
eo 5) orp. of Lon. Bds ‘a Bian] seo coe - Fi | Do 1873 mt es 29,000,000 end Mortgage "7 of 19021 
' Do 8, 1881-3,34% (2° | Oct. |Costa Rica, 1871.. 43%| 32 34 Do 3rd Mortzage ...... 7 % 19021... 
Hei | In, Apr.Jly.Oct. Metropol. Bea. of Wrke Bho » "| Mar. Sept. ; ia Do 182 6% Sa i" whee Trustees’ Cts. 1902)... ... 
: 8 3§ % 103} 33 i J a eee Jan. | Danubis ioc. “| 12 14 i | io 2nd do ...... : | 9s | 69 71 
1Peea® COLON IAL GOVERN > Oy 1.64 *Dec.| Do 1867 1864... ; % 102 104 6,000,000 oie BOUMIED issanecosacnon | see 28 $0 
SECURITIES MENT ageil'‘ocn {karl Wee. Merete os ts Atlantic, Miss, & 0.Con. 7 % 190 a a 
= TIES. May Nov. ‘87, Feb. Egyptian, 1864 ms oe 3,500,000 Balti Committees’ Crts. % 1905)... ... 
cs: Autho- | Divi | ————______—___— April Oct.| .00 | Jan.| Do Unified Dbt. Yo 83 85 1,500,000) altimore & Pot. (Main) 6 % Gy ‘104 106 
; ; sized ividends| June Dee 7 001 Oct. Do Govnt. P bt. 7 %| 63 634 1,500,000] | Do (Tunnel) oe +4 1911108 1212 
Issue. | Due. | Name. | | Closing one! Sel. an T | p \. DostateDomaia “| oa oot 14,000,000 C ee C: Rapids, Bo. 6 ° pa 310 
‘ I aces | 3 *| <9 ec, ‘Entr Ra a 0 5 20, epee ou « bene 93 98 
Pies — i ena | Prices. oo. hee ae be So agin 9% 101 105" ssoon oo Deo. of ee dace 3 % 1908) 96 98 
nehet 150,000/Jan ale a mene = | eh ore Do Coupons 7 Rl sie” ves 5,550,000, De aeeeeees Mrt.. 7 % 1601 77 82 
i 100,000| Apr & Oct B Columbie 1907.. 6 % 112 114 | 8 "Dee oo 1869... 5 %| ... 25 ae a cee ° @ lees 12 itt 
; 7 Jn& Jl mbia, 1894.. 6 % 110 nee 13 *Dec. iduras, 1867...10 % os 000, Cen. P. » Bonds ... 7 % 16 
; | 4 7,000) {5 Y Canada, 1879 , 110 4112 Apri j Dec. | Do 187 - /O 4 5 2,000, acitic of Calif 908) 88 91 
. n & Jly| , 1879-81 ... 6 % 101 103 | pril Oct.) 14 ‘*July.| eee 10 % 000, Do (C ornia 6 % 1896, : 
| 4,734,580 Jan&J y) Do 1882-4 $% 101 103 | Jan. July.) U July./Hungari %| 4 5 10,000,04 al.& Oregon div.) 6 115 i 
: 5 ly B24 ose 6 % 103 107 | Feb. uly.| 1) *O rarian, 1871.. 5 %) 87} 88 ” Do gon div.) 6 % 1892) 
; L025 752 J uly) Do 1885 . 0103 107 | Fel ct. | Do 187: %| 87 88h | 2,506 and Grant 109 11 
‘ | 1,02 an & July! jm 5% 1044 eb. Aug.| We wis neon Ol oat ore 200,000 Chie Bnds 6 % 1890/1¢ 
babe 1,138,152 Apr & aly Do 1885, Ins. Stk. 5 % 1044 105} | Jan. = el Bard Do isd 26 % 864 874 | 20,000,000 Delaware & tis Quiney 5 % oo 
| 5,755,500 Mav& Nov! De : omn.of, 1903 5% 110° 093 | Jan. July.) . lsDe | Do Gold Rente 6 ¢ 0 934 ses 2,600,000 Detroit e & Hud. Canal 7 4 Mae 100 3 
ee , —— May& Nov, Do seaahe aia 4 %| 904 a fore Oct.) — oo R15 x 99° * 200,000 Do ag Milwaukee 6 % 1918 an = 
@ oki | 8,000,000 6 | o 994 2 | Feb, a coe | OAR. oState . 200, ortgage ee 9) 12 
7 ty Apr & Oct omer 4%!) 993 1004 | Jan, July) os *May. Ja on, — Be. ks 29'000000 ie & on i ; vo 1918103 105 
Zi: tae oe Av 1890-1900 . a ; y. 2 | cg Bo 1873 .... “ % 108 111 000, inois Cen, $100 Sh 4o 1911/102 104 
a Cre eer S Oct! Do 1880-90 ......... 6 %1123 118 ves ah 7 % 108 110 aeraee Do Bonds, lst M ares .. 16 18 
oa0 fs 219,704 an&July| Do 1891 ve 6%) ... | Feb, Sas %) 32. 12} aie Set toe et G Ca E 
‘e ) Apr & Oct) D Ph seseeeceees 6 % 110 7 j e “Aug. = IF ab, WE eens 3 %| 62 z ,000,000 Miss, Ke . on. Mort. 6 % 192: | 3 
a4 sal 5,845,000 Apr & Oct! EP vtassaianves 5 o 10s 113 j May Nov, eb. ;Moorish Imperial 5S 2} ‘7 30,000,800 New Y an, & Texas, 1 Mt. - o : 3116 19 
aii 350.00 oe ee R gas an 10 i | pg duly vy | oe Prceweginn, 1876., 43% - ae -“ | 89,428,300 Do ee ania 7% 1904) 108 10 
*eF 00,000 May& N sylon, 1882-3 ...... aie” car | = nad 0 1878 ....... bo | 105 78,000,000 New York, Lake : Bene he a 
Riis | 150,000 May& ad i hancement 4% 107 = gO ie Paraguay, 1871... 3 or a ; or ontet Lake Erie, & 134 36 
a et, | 400,000 Feb & Aug, ae oe ae... ia poe DOOR oisnsens 8 eee 8,536,900 Do jenberuOi00 Shares. 4 . 
ae 100.000\Mav& Nov! Do 1895-6 ......... % 06 | ok eruvian, 1870 ... 6 %| 17 10 | 16,656,000 D let C $100 Shares 6 % |. | SOt 40 
Eas 100,000 Apr & vi _Do ...... ii4 7 | Jan. July. n’ |... | Do 1872 %| 74.18 | _3,718,1 0 Ist Con, Mt. Bnds. 7%! | 69 7) | 
ces § os Apr ——w 1 %, 106 10 duly. n’ne P GS sovccecce = | 15 ra j ae Oy 00 DoCon. M ee nds. 7 % 7) 
mPerr | 69,000 May& Nov} DF iserscassdsphikes 6% 107 8 | Mar. Sept.| } ortuguese 3 o 2 152 25,000,600 Do 2 .Mt. Fad. C. Bas, 7 oO 324 26 
ae ibe} | 1.300000 ME Ser BS rane 8 one me koe July, 3° |*ct re art 4 egon & Califoria, Bas 6% 180 58 
3h | 1,300,000, Mz es Be serene 5 % 106 t | June Dec! 1} *Mar 0 1850 ........ 42%! 3 aliforia, 1 Mt. - | 80 33 
ay}: a eee cca Sug 1 | Sate os aR) Boge i3] 88 a1 | cagido nnn imu oS 7% 0) 
. + S310) Jan & July Now Bewaantek a 6% 508 lol May Nov. a} os Do 1859 eres hy s ns 4,970, 000 Do sylvania, $50 Shres, man 39 4t 
mF BF j 2,000,000 Jan&July D South Wales.. 5 % 107 110 | April Oct. 1 |*Jar Do 1862 .......... 5 % 88 3,000,000 Do © ortgage ...... 6 9 _— Gl 624 
aia! oo Sno ie Sake Do paescbkes peateanet 5 % 105 ae 4 an./| Do Ang.-Dutch, * % 82,084,375 Pillage bee: 7 ‘d. Mt. 6 9 1905) as — 
meh ta: | $3,100 Jané FY) DO nrecrereeeses. ee { April O 186 . ,000,000 Pittsbe.F.W. ead, 3508 
ert. PSs | 48500 Jan oe — Zealand, 1891. : “4 = 98} April a : a | Dodo hae me ; | 93 95 8'000,000 Uniow Pao ayne.& a 8% “ a 16} 
+ . 7,153,100 Quarterly > 1914 eae: 5 - a ils | Apail Oct.) 1 lame Do do 1866, 1001 5 9% | = 2 367,623 Union oe Grant 7 % 1889 so 112 
eh! : 201 50 Mar&Sept ements, 5 1014 fl May Nov. ‘15 er Do do 841 15/... 5 % 95 is $100 we Railway 123 5 
a3.) - : agonaesivch b Aen Do sy eoneeccenees 6% 110 12° | a soe “098 “Feb. | = — Rail.) 4 % =5 Ps 27,237,000, Do Ist es paren ee ‘ sa 98 101 
ai : 1250 000 Ja & Aug Do 5/30, 1879-1904 6 %/112 ult | hat Sept. ‘098/*Feb. | Do ae 5 %| 88 89 ae eee 5% ISMB1IS 27 
H ; ie « 3,500,000 MarkSert a ane 1881-1906 44% 1088 ta ri J te a a — | Do 182 ee : %, aot 88% i 500,000 Alle Fase > Vall Bons. Poe 
at es 225,000 Ji & sept 0 10/40... = 0 00s Te l: re | Se eC, ———e % | 90} 100,000 2 A Va ley guar. ia 
rf) bei Bi 20,000 Jané — — Scotia, 1886... $a LOOd 1Gig | sag aa *Apr.| Do 1878 eto. 5 %| 89% 804 | > W.Lsd.Lines 7 % oe 1s 3 
cs i Peli: : spt Prince Edward Is- © 106 108 | Jan. July a — iS. Domingo, 1869. at 2 33 900,000) Do do em Certs. ses | ed 
mar tet { 800,000 May& Nov Qu — 10/30 ...... 6 %/10 | dune Dee. 1 7 [Sante F6, 1874 ... 7 on | = il 1,520,000, Do West ei eh tl 7 % 1903} . 
i ' meee May& Nov — (Prev. of) Bo “ oo os Dea ail ... (Sardinian, 1851... 5 | 97 — ae Do guar. i‘? ee f 8 % 1876! 72 77 
bya! | Baik . 1.20) Jan& July Q — ik a 7 _* | June ee jos a 1367-75... 3 % } 0,000 Baltimore Oh; ail. 7 % ce 
€ bas R050 Jan& Jul ueensland, 1882-5 6 & lias +10 | Jan. Jaly| i, | Dep. | DoOuiskale a 193 20 2,000,000 Do > ard Ohio...... 6 % 1895 fn 22 
44. Gusrz dans | eee = id 107 | April Oc. “45, Jan De nace ae Ot aes" 2000000 Do eee iar 
8 he | "309, “ “0 & July zn ‘0 a MP ccasevces 4 0, | = . an. duly t oe oe Gov. 18364 44% i00 oe 1,600,000 Do 1877 seenresrererereeeeoece 6 % 1910117 “1g 
baat FF ‘ i ABOU ‘lo, & ay $2 Yt | > exe (| If ’ UG wsservecererecveesnce 5 « gor l1ox : 
af | 200, 500 Je — July 6 tated. ee Ried, dees ee - Bae | om | ~ aa Tvccesee 5 % 103 106 300,000|Chiong and Vinceunes ... : & oe 105} 6} 
. 410, 300 Jan & 7 Do 1881-1890... ; % a ‘April oy a | Do 1878 isevcaeay 43% 1¢2 104 I 2 a xin Steril. » 1909, 65 68 
teri | sony len July De ata og oclis 13i | April Oct. July. [Peskiehe 1854...... 6 6% ar 5 00 Cvelaudy Coun Mort. 6 % 1908,115 117 
:y Adam Ww) 901-1918 . - ‘ 2 ; Me see pa cet %) . ner mbis P P aaal 
| 341,500 J rd Satie” Cie te or 1 *Dec. | De Eqypt. . Trib. 5 % 86 88 800,000 am heme Mall oF Mee. #% 1924114 716 
pie: moe May& 1 oot 184-1916... 4 ae 1l4 = Nov.| Do 1862 ......... %) 16 17 400,000) re Louis Bridge 7 7 0% re 100 102 
: | Bamesenesee Struitssetmnts Gv. 455 101 ook | 2 | Nov.| Do 180 oo 5 1s | on ond Mortagage + 2 ala si 
pt 7 | Sean Jan atl smanian, 105... % 113 16 | Feb. Aug, 1 sig | DOGen Debt... 5%) Sb 98 $00,000) Do onn-rr ink. Fond. 5 % SOS 2 
f | 100,000 M: arkSept aoe a. cla ae | Feb. Aug. 1 *May.| Do Guaranteed 6 % 10° 104 1,000,000 Labie y aioe 5 % 1908 i a. 
eh na? Saeneeen an& July reer ud Debntres. 5% ¥5 96 | April Oct 1 | Sep. | Do 1869 anteed 4 % 103 105 Ps ed Me Consoli- | a 105 
‘oP 4 i: 107 Ow Apr & Oct Do 188 1891 ....., 6% 115 117 So eerie eee | Do 1871 Eg. Tri. 6%) 9S los 500,000 Louisville Mortgage A 6 %| '106 
i hocue Sen aay a os é eee te ‘ | ~ | Soames ot 71 714 700,000 Mem le and Nashville 6 » siisalaay ate 
‘et | Rooneoo 3, an & July Do sane ie i :. 1 Sep. | Do 1873 sury A. 9 %) 26) 17; 800,000 oe & Ohio, Ist Mt. 7 . as 12/107 109 
| bit a ee Do 1806-1901... 4 cales = Jan. July a aed UruguayCon.1571 $ = it 9% 800,000 N Speer ay Paul, Lat 7 7 ioe! 118 30 
ee ‘ aoe 10 “4 - Jan. J ; app ied Vene . — % | ‘ 322 2,000,000 N, , ¢ Canada Rail ne 
a " t | pr & Oct Western Aust 45% /104 105 uly. none exucla, 1859... 3 %| 8 9 000,000 New York Centr « 6 % 1904/107 109 
sts stralia 44% /103 5S | May N Do 1859 3 %| 8 9 600,000 N oie entral ...... 6% 1 
; | DOCKS $%1103 105 | April On ered Dane It’s > 5 569,800 er r a 1909 a a 
EG as? . | Nore bea Do 1864 |... 6 %| 16 18 240,000! Paris and —- Mort... 7 % 1897/118 320 ‘ 
hE ot Autho- ends on the before-ment % 15 17 $19,934,760; Pennsy ecatur ...... 1892 220 
&f | ised Shars.’ Pai iv“ Quarterly! 1 pay able in Lond mentioned stocks 5,000,000 ee Gen. Mrt. 6 % 1910! 12 
} ‘ | Issue. ars. Paid. Nam Closing | Jan. July. n’ . Argentine oa 400,000! Phi Con. Sink. Fe. Mt. 6 % if a 20 
bie |) e. © | May N y.n’ne |. JA ineHd.Dis. 6 % 61 63 100, iiladel. & Erie, lst Mt 6 » 1905114 16 
ae ' | £ ae Prices, | April “Oct. n’ne << Sil. Ren. 5 % 62 63 $5,000,000! Do ...... een é 90 |B882)108. 105 
Fs Me: | oagre caw’ © ces aper .. ot ae *: » D ead nahin %! ... 1103 3 
PELs 2,385,500 Stock. 100 Jan. July | om Do Gold Rente 5 %/ 62 6 "2,000,000 ee Mortgage 6 ‘ ‘ @ 192 ons ss 
; ’ i 1,421,400'Stoek 100 East and West Indi | April Oct) 0 | Dutch Oartificte e4 % ' ae 6} 2,000,000' Do I tead.Gen.On.Mt. 6 °& ° 19111 4 
Bk | 5,756,697 Stock. ao a ndia... 110 11g | «Quarterly| vee | ae se ctes. 24% a $000,000 Do Gaver ement Mrt. 6 © = = 1807 tt 
Lt Debs. 510,000 Stock. ao London &St Katharine 87 89 | Quarterly |n’ne) 7 French Rentes ... é % ts ae | Do ao = Mortgage 6 ¢ | . 97 
BERS 861.249 Stock. 100 (Southampto arine| 83 85 | “an Suly! | =, aes w= 3 %| 85 85) Aes eke oe 
2 Poke t $64,813 St oy Ronthemnton j ee .. iTtelian. ex. of “ ° 3 i | j 
army | ssiesech.| 350 Warnes Cennantal”~ 6108 | * Thed Italinn, ex. 35. 8 %| 842 854 1,300,000 Pittsbre, & Vonuelisville 6 % 2. | 63 72 
gett Pe rey Commercial 38 90 | wh rawings ar S&P 854 1,100,000 South & N iuelisville 6 ¢ ‘ 
| i Sit SS See 7 : 
4 ere are drawings, z almost all other oe 'U.PacineR1Omaha Bag. 6% '1C7 109 
es E yearly, Li 200 United N. Jersey R dg. § % 1896/121 123 
a 33,800, Dodo ....... y R&C. 6 % 1894113 115 | 
saubiinsuenente 6 % 1901)115 1 
———— 
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BANKS. INSURANCE COMPANIES. MISCELLANEOUS. 
a ‘ ee Pe rn 
utho- Last ? Autho- Lst Ys 3 Closi sm 
. q Annu | © _; Closing rised Divdnd Name. si : es a — 2 3 Closing 
~ ia ame. § 2 Prices. Issue. Pr.Shr. a eaiaen. Divd. > 4s = Prices 
ssue. wR a —_— —_ we 
ee £sd Borns, Loaxs,asp Trusts. | 
100,000, 53 % \Agra, Limited ...... 10 10) 103 113 50,000 1 13 0 Alliance Brit.&For.100 | 11 | 33} 34 me a © 8 3 
80,000 5h % Alliance, Limited... 25 10/11 1} 10,000 1 00 Do Marine........100 20) 26 a | 6% Auckinod Harbour 1 lm — aE 08 wn 
150,000: 5 % Anglo-Anustrian ..... ce eee ee 24,000 0 18 0 Atlas Fireand Life 50, 6 | 163173! 6 4% Borough of Napier Con. ..... 100 all Ot 108 | 
29,970 8 % ‘Anglo-Californian,L 20 | 10 10} 102 3,000 *1 10 0 Argus Life............ 100 | 25 | 24 25 5 % Boston (U. 8.) Stl. Loan 1899 100 all 04 106 | 
80,000 8} % ‘Anglo-Egyptian, L.. 20 20; 28 2% 50,000 1 0 OBrt.<For.Marine,L 20| 4 | 208 20} 5 © Do 1902... > ...{100 | all 32 214 | 
60,000 8 % |Anglo-Foreign, L..... 7) 7! 8 st 20,000 0 4 9 Church of England| 50; 2/| 4 44/ 5 &% Dols3....................... 100 | all 108 1:0 | 
15,000, ... |Anglo-Italian,’66,L. 20 10| 44 5 5,000 *0 10 0 Clerical,Med.&Gen. 100 | 10 34 36 | 6 % City of Auckland 2.000000... 100 | all (111 013 
100,000 5 % ‘Anglo-Universal, L.. 20) 5, 4 5 50,000 1 0 0Commercial Union 50 5 21 22 5 % City of Brisbane..... 100 all 104 106 
20, ... (Bank of Africa, L... 25 12% 144 15 4,000 *4 0 0 County Fire ......... 100 80 110120 | § 4% City of Dunedin, Consolidatd 100 | ali 103 105 | 
30,000;12} % Bank of Australasia 40 40 78 80 6,160 2 0 0.Crown Life ......... 50 | 384 38 40 5 % City of London, Ist Pref...... 100 | all 100 202 | 
12,500 5 % |BankofB.Columbia 20 20) a 173 50,000 *0 5 0 Eagle Life............ 50, 5) 5§ 53 | 5 % City of Melbourne, 1907 ...... 100 all 106 108" 
1250015 % | Do New ............ /20/10| 7 8} 10,000 0 17 6 Equity and Law...100| 6/15 16 5 % City of Montreal, Sterling ... 100 | all (103 107 
20,000 5 % Bank of British Nth. 20,000 0 6 0 English & Seot. Law 50 3} 6 6% 5 % Do 1874 a a a 100 all (106 107 
America ......... 50 50 | 52 54 50,000 ~~... |FireIns. Associa..L. 10; 2 | a St | 6 % City of Ottawa, Sterling ...... 100 | all (168 210 | 
100,000}11 % B.ofConstantinople 10' 6 6} 7} 10,000 0 8 0 General Fire&Life100' 5| 7% 8 | 6 %, Doredeemable 189 ....... 100 | all '108 110 
10,900110 % (Bank of Egypt ...... 25 | 25 | 28 30 25,000 0 40 Globe Marine, Lim 20; 4| 2 3 | 6 4% Dodo1904 ............ 100 all (108 110 
50,000/173 % Bank of New South) | 20,000 4 10 U/Guardian F.andL.100 50 | 694 794 44] Doo... 100 | all (108 110 | 
| Wits. ..5<00.05:.: 20 | 20; 59 61 20,000... |Home&Colonial,L.. 50, 5 | 12 28! 5 4, Cityof Providence Coup. Bds. Stk. all 103 105 
100,000.15 % |Bank of N. Zealand 10 10 | 22 23 12,000 7 © O Imperial Fire ...... 100 | 25 152 154 | 6 4% City of Quebec Consolidated. 100 | all |108 130 
$5,00015 % Bank of Roumania., 20; 8 | 11} 11} 7,500 “1 0 O Imperial Life ...... 100; 10} 22 2 | 6 % ter 100 | all (108 110 
32,000/10 % Bank of S. Australia 25 25 | 43 44 13,453 7 10 0 Indemnity Marine.100 50 |106 108 6 % Do Redeemable 1905... 100 | all | fos 110 
20,000/10 % |Bank of Vietoria .... 50 | 25 | 37 39 50,000 0 15 0. Law Fire ....0...... (100, 24, 15 153 | 6 4% City of Toronto Sterling Deb. 100 | al] {111 113 
20,000} 8 % Cen. of London, L..., 10} 5; 7% 8 10,000 *4 5 0 Lawl. 90lfm profi's 100 100 115125 | 6 % Waterwork Debentures 100 | all (111 113 
40,008 6 % Chartered of India, | 100,000 0 8 0 Lancashire F.& L. 20, 2) 7% 73 | 6 %| Do Sterling Consol. Deben. 100 | all | {110 312 
| Austra.,& China) 20 | 20 | 24 25 20,000 0 12 0 Legal and General. 50 | (1412 | 7 % EB ian Viceroy Mort.Loan|100 | all a3 35 
30,000; 5 % |Chartered "Mercan-' 87,504 0 16 0 Lpool.Lon.,&Globe 20 , 1 183 183 | 9 % guar. by tian Gov. 100 jal 83 8&5 
} tile of Ind.L.&C.| 25 | 25 | 23) 243 49,626 1 00 Do(ilannuities), . 22 23 | 5 % (Foreign and Col. Gov. Trust, 
G0,000}/10 % [City .........-c.cccceeees| {40;10' 18 19 35,862 3 0 0 London Assurance. 25 | 124) 64 66 Limited, Preferred ...... 100 | all ‘09 1 
20,000:12 % ‘Colonial ............... 100 | 30 | 56 58 40,000 0 5 0Lon.&LancashireF 25 | 23; 6} 6} Do Def. receives no divd., | 
80,000; 7 % Commercial Bank of! 10,000 0 14Lon.&LancashireL, 10 27/ 14 4 until 5 % is paid Pref. .../100 | | all | ‘104 107 
Alexandria, L...| 6| 3) 2% 3% 20,000 0 60Lon.&Prov.LawL 50, 63) 5 6 4 % Leeds Corporation Consol....100 | all | (103 105 
200,000/10 % Consolidated, Lim... 10; 4) 7 73% 50,000' 0 6 0\Lon.&Prov.Marine 20, 2| 4% 53 | 6 % New York City .................. 100 | all {123 i28 
20,000} 44 % Delhi & London, L. 25 | 25)... ... 10,000 6 00 Marine ............... 100 } 18 | 90 92 6 %, Do Gold Guan Bonds ...'100 | all 1120 125 
50,000; 8 % | English Bank of Rio 50,000 ... Merchants’ Marine! 10 23) 1} 6 % Otago Harbour Board......... 100 | all [LOs 106 
| de Janerio, Lim’ 20 | 10 } 114 12 40,000 2 5 0N.Brt.&Mercantile 50 | 83) 535 545 | 6 %) DO ......cccccecceececescssseeeeeeee 10¢ all 104 106 
30,000; 8 % (English, Scottish, & | | 30,000 2 0 O Northern F.& L...100) 5 | 45246 | 6 % St Louis City ..................... 100 | al! ps 118 
Australian Chr. 20 | 20 | 23% 244 40,000 0 7 6 Ocean Marine ...... 25, 5) 7% 8) 6 %/Share Tnvestmnent Trust, Prf.. 100 | all | 
10,000! 74 % Mong Kocg & Shan.| 28} 284° 37 38 | 159,1251*4 0 0 Pelican Life ......... | 82] 60 62 |... | Do Deferred.........ccc....+.-. lal}... ... 
45,000| 6 % Imperial, Limited... 50 15 16 17 6,72218 0 0 Phoenix Fire......... | 305 307 .. (Spanish Nat. Lands Mort. . ‘00 | all | 9% 97 
500,000: 5 % Imperial Ottoman... 20 10 | 92 10} 2,500 *1 5 0 Provident Life...... 100 | 10 | | 36 38 6 % Submarine Cables’ Trust...... 100 100 (107 110 
6,000; 6 % Ionian ..............0. | 2525) 19 21 200,000 0 3 0 Queen Fire & Life..| = ; 2) aes 6 % Tobacco Loa by Ital.Gv.|100 | all 102 104 
6,000, 6 %  DoNew o.........-,) 25; 10| 6 7 | 200,000 0 7 6 Rock Life ............ 10/, 8 St | 6 % United States Mortgage ....../100 | all 104 106 
95,624, ... |Land Mortgage of} 689,2201 20 0 0 Royal Exchange .. ‘eth. 100 395 400 | | Coan, Corper, Iron, &ec. 
India, Limited..| 173) 223) % 1} 100,000 1 20 Royal Insurance... 20 3 | 29} 295 ... (Ebbw Vale Steel and Iron .... 23 20! 9 9% 
75,000.19 % London and County) 80 20 | 69 70 10,000 *3 10 0 Standard BARD acs 50 | 12 | 74 75 ".. {English & Austral. Copper, L! 3 | 24) i ts 
25,000; ... | Do New ............ | 80 5 | 35} 363 4,800 *10 0 0 Sun Fire............... ose ed 450 470 .. |Nantyglo and Blaina Iron- 
40,000) 7 % |Lon.& Hanseatic, L.) 20 | 10) 103 11 4,800 *2 140 Do Life ............ 100 | . 85 88 | works, Preferred, Limited. 100 | ‘all 30 35 
40,000'124 % |Lon.&Provincial,L. 10 5 | 103 11} 100,000 0 10 0 Thames&Mersey M 20 | 113 13 ... |Rhymney Iron, Limited ......| 50 | all | 23 25 
60,000! 8 % iLon. & R. Plate, L., 25 10) 113 12 1,500 20 0 0 Union Fire & Life., 200 2 350 370 BE cennion ae aliebiuaaeaiatees } ial; 7 7% 
50,000; 34 % |London & San Fran- | { 41,200 0 12 6 Union Marine, L... 50! 3% 7% 8 eh CoMMERCIAL, FINANCIAL, | | 
cisco, Limited...| 10; 10! 8} 83 5,000 2 11 0 Universal Life ...... 100 11} 38 40 AND JNDUSTRIAL. sa 
1000001153 % ‘Lond. oe Wester, Ts. = = a = __ 50,000. © 15 OUniversal MarineL’ 20 3 | 103 103 | 15 % ‘Australian ee own 
000) % ‘Lon. & Westminster | \ B * a ee | | and Finance, Limi 23; 5} 35} 
4,000... | DoNew ............100| 5 | S45 354 __* Periodical ca cath henus ie sition 1; % City Offices, Limited........... | 40 | 363) 98 204) 
50,000 5 % Lond. Bank of Mex. aL 4 : ee ee ere os 7 % City of Lon. Real Froperty,L.| 25 12; 15 2 
& S.America,L. 10' 5! 32 4} Colonial, Limited ............... 50 | 20 4 & 
50,000' 7 % Lon.Char.ofAustral. 20 20 | 24 25 GAS. .. (Credit, Limited, AShares | Mall) 4 % 
80,00015 % |Lomdon Joint Stock; 50,15, 45 46 : peoes 123 % Credit ‘Foncier of Manritius,L, 50 | 10 | 1 il : 
49,950, ... |Mercantile Bank of ! Antes. | 3 | | | Closin, | 8 % Fore Street Warehouse, Lim.} 16 | 14 19 2 
| } the R. Plate, L..) 20 | 20! 23 2} vised eis | Weme | & | 113 % Foster, Porter, and Co. Lim. 15 | 104) 16§ 17 
15,000:10 % |Merchant, Limited.. 100 | 25 | 314 324 tonne Pee , | Prices. | 4 % General Credit & Discount, Li10;1 6: 4 # 
ee - % \Midland, Limited .. += a = - : ee | 10 —— ae —_ Percha, aa 
, % |National ............... 5 | 68 6 ‘aal é . Tis and Telegraphic Wks., L.| 10 | all | 15} * 
187,500 12} % ‘National of Austral, 5 4: 8 9 quads | see ne | 13, 16 | 6 % Internat. Finan. Society, L.| 83) 33! 33 3% 
30,000; 53 % ‘National of Lpool, tO} IO) ce. sce 10,0001 5 | 3 | Do as OF cocccvees | as $ } 10 % Liebig’s Extract of Meat, L. 20 | ali | 32 3 
100,000, 6 % Nat.of N.Zealand,L,| 10 | 3} 3 3% | — 999 7001\Stk.'100 |Brentford, Consolidated 150°155 | qx", London Finan. Association.L 50 | 373) 44 5 
40,000'19 % Nat.Prov.ofEngland, 75 10} 379.38} 14,0001 20 | 20 |British ” | 98 88 | 17} % Mauritius Land, &c., Limited! 10|°2'| 2 48 | 
MOTD Gf BW ncn nn ncecn ce seeees 60 12) 44 45 550,00018tk./100 \Commercial =95 200 | 6 % Milnex’s Safe, Limited......... 10 all} 9 10 | 
28,12519 % Do 1879............++ 60; 4! 30} 314 20,000 20 | 20 Continent ae *2] 92 | 11 %/ National Discount, Limited.| 25 | 5 | 10% 113} 
45,000, 6 % ‘New London & Bra- 20.000! 20 | 14 D ‘N _ aay Sa 14 += | 10 % National Mortgage & Agency) i | x 
zilian, Limited.. 20 10} 114 12 10,000 20/20! Doz % Preference 244 35 of New Zealand ............ 10; 1} 18 1h) 
$9,325 3} % North-Eastern,Lim. 20, 6 4 4} aaa oe | io ie my a 15 % New Zealand Loan, he, L.. 25) 23) 44 5 | 
50,000 6 % North-Western .......20 7} .. .. “awl a fee 14 15 | 13 % NewZealand Trust& Loan,L; 25) 5 | ll 12 
60,000! 4 % (Oriental Bnk. Corp. 25 | 25 22 24 35406 10 | “4 = Now sini eetanier teins 9} i0 | 5 % Do Preference......... 25 all | , 26 27 
20,000.14 % Provincil.ofireland 100 | 25 61 63 4,208,5351/Stk. a iGas Licht & Coke A, Ord. 184 187 | 20 % Telegraphic Construc., &e. L.| 12 | all | 344 35 | ? 
4,00014 % Oo ae 10 10 | 2 27 ” 56,0001 10. 10| Dod % Pref.A,4thiss. 20 % Trust & Agency of Austral. L 10 1} 28 2%} 
12,50010 % Queensland Nat. L. 10, 5 72 © «83 50.000! 10/10! Do5%P a A’ 5thi 18 18} | 8% %o Trust & Loan Co. ofCanada,L' 20, 5}; 7 74 
34,00016 % Standard of ‘British 100,0001'Stk.'100 D. 3, ve sala _— 3° | 5 % United Discount Corp., Lim... 1, 6} & & 
South Africa, L.100 25 58 60 200,000! Stk. 100 Dec. 10% % Proferenti 1 97 292 Las, Se. 
60,00016 % Union of Australia, 25 25 634 64} 300.000UStk. 1100 | Do D 10 % a 317 oo 13 % Australian Agricultural ...... 25 214; 72 74 
90,000:132 % Union of London... 50. 15} 41 42 cee ot er <4 <<< | 1}p.s.\British American Land ......' 37}) all | 32 34 
0,000) 138 : eee 165,0001)Stk..100 | DoE,10% — 217 222 4 p.s.|Canada Company 1 all | 83 85 
eetmniee| Deane. 7 ag 17 | ail | 284 188 | 
GRAP y nonalgeh one ae 33 5 %/ Land Securities, Limited ...|50; 5; 34 33) 
a | ~ H, 7 % maximum . oe | 4 % Natal Land& Colon,Co. Lim. 10 | ail| 9 94| 
751,3101'Stk./100 | Do 4 % Debenture Stk 103 105 |... Nth. British Australasian, L. Stk. 100 | 50 35 | 
Autho- Closing —— Stk. . ee me 1 Chi = 12 | 12} % Otago & Southland Invest.L.) 5 1 lt 2 
rised Share Paid. Name. Seteen onunn 00) 10 | ong Kong and China... 15 i6 | 3° «, Peel River Land & Min. Lim. Stk. 100 | $4 86 
Issue ices. | 2,800,001 Stk.'100 [Imperial Continental ...'193 196 } 12} % Scottish Austral. Invest. L... Stk. 160 |195 205 | 
: a i Ne 336,5001 Stk. 100 London serceccccescceceeeccoes 185 190 Py ae % South Australian Land 25 all 52 34 i 
2,669,3801 Stock. 100 Anglo-American, L..., 643 65} 150,000! Stk. 100 y Do = Preference sinbed 125 130 | 1 % Van Dieman’s Land ......... . Oiall| 2 25 : 
2,165,310l Stock., 100 Do Preferred......... 96+ 96} 12,000) 5) 5 Malta & ye pe “§ 3 |... [Amazon Steam Navigation,L 20 (all | 11 13 
2,165,3101 Stock. 10) Do Dofarred ......... 353 36} 169,000) ... | .-. eT ae fh og | 10 % General Steam Navigation... 15 all | 26 275 | 
130,000 10 10 Brazil. Submarine, L.| 93 93 i on 20 M . Via DENEUFES ...... 104 10€ {| ... |Merchant Shipping, Limited 5) ail 6} 73) 
16,000 10 10 Cuba, Limited ......... 9} 93 25,000 20 | 20 Monte | Limited apenaumnens “> 675, | 44 % National Steam Ship, Lim... 10 (all; 9 10 | 
6,000 10 19 Dol0% Preference 16} 163 30,000 5 9 — , Limited ......... é 3 | 54 % Peninsular & Oriental Steam 50 (all | 53 35 
13,000 10 9 Direct Spanish, Lim..) 1} 23 30,000 5} 4 Do New. 1879 eae ae eee 5} 5% | 53%! Do New, 1967 ................. 3 20/90 31 | 
6,000 10 10 Dol0 » Preference 12} 124 TT ae | ok lace bo Seaton: Sigel a ant tae % Royal Mail Steam .............. 100 60 | 66 69 | 
65,000 20 _ 20 Direct U.S. Cable, L.) 12% 225 oo 3 0 ned t ot aay imited. ra a 10 4 % Union Steam Ship, Limited... 20 an | 28% 293 
369,700 10 10 Eastern, Limited...... 9¢ oe toa ta AE “Siew oale faa Ri Rn % | Aseam ioiieip shidint emnaniteisiapeiibediaies wD 47 WO 
70,00 10: 10 Do6% Preference. 124 123 500,000! Stk. 100 es A... 200 205 .. | British Indian, Limited ..... ay a \* 34 48 
20001 100 | 100 Do6 % Debentures 106 108 250,000! Stk.'100 | = ret 185 189 9 % Darjeeling, Limited ........... 20 all | 244 255 
200,081 100 100 Do5% — 103 196 ae Stk. 100 ad ay on a - «+ | 8 % Lebong, Limited ............... 10 | all | io 11} 
\ 199,750 10 10 Eastern Extension, L.! 93 10§ 36,0001 Stk. = o OSS RN He onroes ... |Upper Assam, Limited......... jal} 2 23)] 
20,000 100 160 Do6 % Debentures 106 109 15,000 10 | 10 Surrey Consumers......... 6} % Anglo-Argentine, Limited... 5 all | 3% 34 
22.050 10 | 10 German Union Tel... 93 93 | __ 10,000 10/10! Do .........-.-----.+-000-+.. + (Dublin Tramways ................ 10, 10 1 154 
155,500 10 10 Globe Tel. & Trust, LL.) 63 7 84 % Edinburgh Street Tramways 10 (all | 143 


London Tramways, Limited 10 all 103 il 


\ 
| 
| 
155,500 Q 1 Do 6 % Preference. 12 12 - + rAW + y | ll 
55,500 10 0 # 0 6 % Preference 0 10 INDIAN RAILWAY DEBENTURE | 6 % North Metropolitan Trinwys WO all | 14g S58 
| 
} 











125,000 10 lv Great Northern ...... 5 
17,000 25 25 Indo-European, Lim.,| 24} 25} STOCKS. Crystal Palace, A .... Stk. 160! 30 55 
12,000 10 10 Mediterranean Ex. L. 243 iene commie DoB. ee a RET 
8,200 10 10 Do8 % Preference. 103 11 om Do Preference.........-...-+-- Stk. 100 | 92 = 
9,000 8 8 Reuter’s, Limited ...! 94 10} Deben- Closing 6 % Do Debentures .............-- Stk. 100 /117 122 
280,000 Stock.; 100 Submarine ........:+0..- 235 245 ture Name Pri 510/10 Italian Irrigation, guar....... 100 all 103 205, 
58,225 1 3h eee 2} 23 | Capital. eS. | 14 % Lion Brewery, Limited ...... 25 | 17 | 33) 303 
88,521 10 10 W.India& Panama,L. 1; 13 |) ————————————_ ——_ ——_ || 6 % Do Perpetual Preference. 2 all lone’. ane 
34,563 10 10 Do6 % First Pref. 7% 74% £ DEBENTURE STOCKS. | 112 % London General Omnibus, L. >'X. 10 2 rar } 
69,910 20 | 20 " st. & Brazilian, L... 7§ 7} 411,308 Eastern Bengal, guaranteed ... 4 % 108 105 National Safe Deposit, Lim. 1° a 6 i 
200,0002 100 =» 100 10 6% Deben. A.. ee | 1,500,000 East Indian, Irredeemable...... 45% 114 116 ... Native Guano, Limited ..... 9 a a 
50,0002 100 103 De PMN EP ciccgnshninnavs 96 99 | 2,701,450 Great Indian Peninsula ......... 4 % 203 105 7} % Phospho-Guano, Li imited z 1 ion | oe 5h | 
1,500 $1,000'$1000 West.Tnion of US.7 % 120 125 | 384,700 Oude and Rohilkund............... % 103 105 6 %, RiodeJaneiro City Improv. 0 = — = 
1,030,0001 lw . 100 Do 6 % Stel. Bonds 102 104 425,000 South Indian ........2.......ccceeree 411 1i3 | 63% Suez Canal Shares.......-..-- oo ene 
— Sadana ounanaeannee eee ooooormo;:' O80 ate 
+4 
&4 af 
Be FAs 
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NC LITT Ee ee eee 
Ra A Share List. 
Mvapy and ——— GIVEN 
‘THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
OS a... RAILWAYS, eee 
RAI : PREFERENCE SHARES, &c.—Continued. EBENTURE Srocxs. 
*.prsarny SHaREs anp Stocks, : : r | 
ee eR i 6s | Anutho- | 5 '§ 

ig Autho- | g | es : ig | zi 

: 2 "yo 2 rised Bid 

Asti. ee | = 2 rised. | & (= Name. ora Issue. |g ‘2 “a er A 
weet 33 | Name. igh | Issue. | SS | f mi 
eae |2 eed a 22 Stk 100 Faraone % '200 2,805,4721 = = etme ee martes toed ae = 
eee eet ein eee Rama 2 es ood | \Cornw se . 

t ‘300,000! Stk 100 [Bedford & Northampton, Def, 124 O00! Stk 100 Do 44 % Perpetual scared 115 ane oot Stk'100 (Cornwall Minerals... § %) 
read ee Bl wae mags apegl van oe | | ts gle een | Tit | 44-5001 Stk 100 {Bact London ve 8 %I oa. 
' ‘10,257,108! St io ; 3500 ed a ere Maerareressebe setae 4101 Stk'100 | Do w......s.eescsccsscececrce 5%... 

| 2,508,0261: Stk 100 | Do New Ord. Def. No. 1...) 158 5,041,708!/ Stk 100 Great ee sec ooo! Stk 100 | Do 1874100000077 6%)... 

eee ee ee Ne ee eeaneereeeens ea 826.4301) Stk 100 | Do 5 % 1 1, 44 % Pref. 118 400,0001 Stk 100 | Do 1875 22707" 6%)... 

459,1401 Stk 100 ‘Cambrian (Inland) = 5,655,0001| Stk 100 Great Mecthorn, ti % Pre 1,061,131]; Stk'100 \Furness hethishaceee st cy % 110 

14,991 20 all ‘Cornwall ..............4.. | ai Btki100 | De do, ISG ........0..00scraeses ‘a 3 579, 1897) Stk 100 [Great Eastern % 309 

: 3.750100 all Cornwall Mineral lidated)..| 32 1,000,001) Stk 100 | Do do 1877 .............. ie 1'510,0001} a a. 5 % 132 

1,400,0001 Stk 100 (Kast London (Consoli 35 1,400,001 . 100} Do4% Convertible ass los 2277, 8451) Stk 100 | Do B 1867redeemable 5 % 125 

set Se i Fesnowe Gon. Ord: Stock’ /143 | “480050 Stk 100 ‘Great N. of Scotland 44 % 101 | 4882161) Stk|100 | D0 veces econ 44% 117 

£008,200, Btk/100 [Purnens, xn. ore ls 325,976 Stk 100 | Do do 44 % B........ eee 687.7141 Stk'100 | Do East Anglian... 4% 107 

4,927,710! Stk 100 |Glasgow & ae one 653 | 11,386,728! Stk 100 Great Western, Consolida 130 | 1,5167751 Stk 100 |Ginsgow & St-Western 4 % 2073 

10,500,0942) Stk. 100 (Great pare a siti a | Preference 5 yori) SOL 5291, Stk 100 \Great North of Seotland 43% 110 

881,073!) Btk'100 |Great North o riginal. 1244 | §,390,1871 stk ms lo SS 7,257,5951, Stk'100 |Great Northern ........ 4% 111% 

7,477.2721| Stk 100 |Gt. Northern, Con. ee a | Com Oh Pret ..........:. i: S704 Ol! Stk 100 ‘Great ean. 2 4% 11h 

1,150,275!) Sti 100 | Do Bi anta6% is paid B 3 mame Btk 100 onConst, Con, Pref.5 % 130 | 9180661) Stk'100 | Do. cnn ‘44% 116 

0159,2751) Btk/100 | mth sim | "% Sep.| 29 | 3,804,3131, Stk 100 | Do................. « 44% 122 

; doy sear Stk 100 (Great Northern (Ireland) A ¢ Sep! 60 | Do 2nd-Con. Pref. BeBe 8 seuerie mx | Denn Boe 194 
i; 4,930,3401, Stk 100 |Gt.Sth. & West. —— re. 130 | 14450007 | Stk.100 | Do do Stock. ......... oe Toe Osa Stik 100 |wighian eae 4%! 

7 i ee ern Stk 100 ieeiaws Ont ; Gon, Capital. {110 - x ~ - pane ema a 5,957,203! Stk'100 Lancashire and York... : % % 11 

1,570,270 x | I eg yp ge 781 Stk 100 |Llynvi and Ogmore...... 

bet 14,192,905), Stic 100 tases Somes, Ord) 138 | 21,328,1200! stk 100 London & - Western, 6 % .. ‘8 Set aout! Stk 100 paver and lackwali, 48% 111 

LPahe Tstiooll Stk 109 | Do (Ormore Ordisary),.../138 | 1,000,0001; Stk 100 | De do$ % vec tit) | sog28m| Stk 100 ‘London, Brighton, &o... 4% 111 

a ae i 153,0201| Stk 100 o (Ogmore Ordinary)...... 1158 1 0001) Stk 100 | o eiedebssevenesasiges’ a | Stk/100 | Do Perpetual.......... % \122 
it Vian Sito “Be Berrie noe ts | Hamat Sik 10) Do ao eg im | Sr S10) De rp ip 

he » | 1,574,810), Stk 10 ; Pf § /162 65,000 100 | all London . 969,674! Stk'100 | Do Boivceccccescecccesees 44% 11 
} ae 154 elosl | Do Gert of ‘Contin’ Rights| 46 =. * ay = a and o 20,686,796]. Stk 100 London and N..Western 4 So 122 
Li ae: 11,321'5811| Stk. 100 ‘Lond Chat, & Dover, Arb Stk 344 mere Bee 100 Mare inccin’, 5%, Need, 18651112 | 1,000,001! Stk 100 [London and ScWoet 4% nn 

mia hs: F : aoe Stk'100 | Do do B ......ccscscesens 
Hf *Srseet Stk 100 oe Bg bre 1,000,001) stk me Bode’ % couvertitile met ee 942.9071 re +4 bi chem Tilbury, eo. ae ‘109 
; OIRO Stk 100 | Lendo ’ Con.j118. | 1,080,000! Stk 100 | Do do 5 % do 1874........... 2 300,001 Stk 100 Manch., Sheffield, &.... 5 % 130 
rit} '662,0001) Stk 100 London Til. & Southend, Con. 1,500,000! Stk 100 | Do do 5 % do 1876........... 12 b PUD. cxeicieeoilien . 44% 121 
| sais Si Mie det Mt | eel Sees wate SSS | ARAM StI oa ene. eR 

1,322'1701 Stk'100 | Do . 100,001) St | RO OW SR cossesessecncsrees v3 phy OD 1M aici dcaccets % 118 
; 1,322,170! Stk 100 | Do Df walls % iape Pt) 20 600,0001| Stk 100 | Do 5 %, 1869 scraseareataael te Lair eese poo 100 |Metropolitan District” OSD 

eee lMesrope (Df. omen oe div, }' Ms 2,100,0001/ Stk 100 | Do are. Ie74 ites | 1152809951 Stk 100 ‘Midland ne eect 4% 1114 
: i ; 7,1201, Stk 100 | Do 260,001 Stk 100 io Perpetua st r ich i 107 
BE i ce 1207) Stk 100 | Do Df (until 6 % is pd.Pf 102 1,500,0001, Stk 100 Metropolitan District, 5 %...|126 2,404,175 = a ee sae : 2 199 

paue’ 200,000110% 100) Do New,1879(Interim Cts.) 25,000) 10 | 10 Metropolitan and St ‘John’s 829551 Stk 100! Dow. ee sees 44% 117 

ae 2,250,0001) Stk 100 |Metropolitan District, sora! ‘s ; | | ‘Wood 5 % Preference ...| ... 7 Sten mies | Been * el. 

by Saar Atk wey (Midliwed, Consol Ordinary 136 | 20,545,S681/ Stk 100 Midland, 5 %, Con. Per. Prof. 130 sn tenpiel Ge ioe eoacieeng a iatia 

ti 20,858,3721) Stk 190 | nee Ordinary ... "189,062, 16 ‘all | Dod: ‘Pref, 1873d031Ag., rs Y ISS 119 riod ate 4h 120 

; fu 830, 0001) Stk (00 Monmou coer eereereereeces see 1, 950,0001 Stk 100 Do 44,1 Been eee eee eweeeeees 3 J “i ; Sete tenn eeweeeeees : . A 120 

i g2ecteal Bek 100 North British, Ontinary | Se | Mioiiol i7'/27 | Dobte7eoptiocon lig Sat! weet North Stattorashire "7, age 112 

; 2,422,4851, Stk 100 Do Edinburg 4 x a 9 167 205,000 10| 7 Do do 85) 123 "Oo 0 301 Stk 100 S. Eastern Perpetual we 4 % 111 

bi 21,453,038! Stk 100 ‘North-Eastern, “ Consols 1185 | 3,850,i981 Stk 160 North British, Con. 4 % No. 2/100 | 4 sae aaal’ Ga 00 Do do 1867.8 5 135 

Tes 1,975,000! Stk 100 |North London, Consolidatec = 2429485! Stk 100 Do E.& G. Pr sietines heat 1108 4, 42,4 tk mis SEES sasneceoeses 9 RO 
ai 3,230,140, Stk 100 |\Nth. Staffordshire, Con. i "4189901 Stk 100 Do Con.5 % Pref, 1874 . 118 Ss 

ey Stk 100 ‘Rhymney sepvenieesenesseseateeces Sh 30000001 Stk 100 Do EOE TOFD ovnsccceaicasases 103 a Brivrsu Possessions. 

i 583,3401 Stk 100 Shropshire Union ............... i ‘9 610,000! Stk 100 | Do 5% Const. Pf. Stk. 187 79/112 ee 

at yore 21; Stk 100 Somerset and Dorset ......... < 535,001 Stk 100 N.-Eastern, Stock.&Drl., C1.D.j153 | “100 all Atlantic & St Lawrne. Sh. h. 6% 129 
ie? $,264,2001 Stk 100 South-Eastern, Ordinary ... 138 2.000),0001 Stk.100 | Do 5 % Redee m., Ian. ,1881/106 | 309,900 100 100 | | Do G % Ster. Mort. et = 
5 2, San, 600: Stk 100 | Do Pf ¢ Df recive. no div, } 118125" Stk 100 Do Blyth & Tyne, 4 % sae 147,300 300 100! Do do 3rd Mort. Deben.’91) 

j ; ° "436, 600! Stk 100 Do Df? nntil6 % is pd.Pf § 0 8'692, 0001 Stk 100 Do New Pref.’ 76, 4h 9 % till | 7,550, ae Stk, 100 Bombay, Baroda, & Central! 
meee ha "300,000! 100 80 | Do 1876 Issne oer 933 Pe ae | 8L_Dee., ’82, 4 % in per.. 108 India, guaranteed 5 % 03 
eta ae? 1,110,000! Stk 100 Taff Vale, “Stock” -......... i\ 700,000! Stk 100 North London, 4} % (Max 5%) 125 | 2,513, 10 all Buffalo and Kak Huron 10 

‘ "250,0001 Stk 109 Waterford & Central Irelan 5 | 971.0001 Stk 100 North § ffordshire, 5 % ...\126 100 100 | Do Ist Mt. 54 rptl. Bs, 445 

; 250,001 Stk 100 Whitby, Red. & Middlesbro.U._ 32 360,000 Stk 100 | Do 44 %, IS73 cessccecseceees,, 116 | . 100 100 | Do do 5} % do 2 - age ‘| 
bE 2bte m 150,000 Stk 100 | Do 44 % 1876 ooo cise 116 | 500,0001 100 poo a So Sl ~ 

behe Se eee r Toa)! St 100 Somerset & Dorset Bath xi] 88 | 160.0001! stk'100 [Demme ee 165 
Eee. 3,657,164. Stk 100 Caledonian, 4% Consol. Guar. » 1000 ee Stk 100 'S.-Eastern, Con. re % Pref.../118 «125,000 100 jall | Do? % perpetual pref...... LK 

BES | 200,000 Stk100. Do ¢ ex) A Guaranteed... rt aan aoe a 100 | Do doi © MD orcs csssctsces 2,255,5201| Stk 100 Eastern Bengal, gua. 5 % oe. 
.5 i ; OFO0OKN Stk 100 Do|P2isB = 12 oe 2,640, 201 St ae OO er AO: assesses ———e ) Stk 100 |East Indian, guaranteed | 5 %) oe 

¢ 250,0001 Stk 100 Do! 28 | iC do 2 ilure of full dividends in any given half-year not ne ut act ae Annuity _ Re ek 

400,0001 Stk 100 | Do} om ( (D do 125 ‘ot me al oa of the profits of any subsequent Sed | Do Defra. Annuity Capital) l25s 
es 242,9100 Stk 100 Do | £°2 | E do 125 half-year. 10,936, 786 Stk 106 G. Trunk of Canada Con. Stik.| 22% 
3 200, 0001 Stk 10) Do | m3 J G do a — "423 $3 001100 |all | DoE qu. Mort. Bds,1l stch.6% fee 
2%: 400,001 Stk 100 Cornwall 4} % ...... esteeaeess :; i SF Fixep RENTALS. 50,008! BOO OEE | SPO BRE BOs ni ceveanssaoecsones 22 
ie). 153,250 Stk 100 Glas. & 8 Western, Gnar. 5% “ —— ee — > 3,218,1491.100 all | Do Ist Preference Stock. { 94} 
‘a F 472.0311 Stk 100 Gt. Eastern 4% Rt. Charge 107 | er 2,327,8081'100 | all | Do 2nd Go....;.....0+.ssccssesese ( 84 
ha | 652,000) Stk 100 | Do 5 % Metropolitan Stek i 1s | Leasing £8 73163; 9111300 |all | Do 8rd do... aia ae 
7. 4,296,507 Stk 100 | Do Consolidated 4% ..... a. ml . — Tae 2,686,246], Stk 100 | Do 5 % Per. Deben. Stock ./109 
; if 1,298,282 Stk 100 Great Northern, 5% _...... 131 eo Ae Name, Companies. = 4 | 20, 000 OO0L, Stk|100 |G. Indian Peninsula, gua. 5 % 126} 
7: oF 1,25 3.70 Stk) Do 43 % Con. a woe ee. a wi fy \~ 299,159) 203) all |G. Western of Canada Shares} ans 
fe of z+ 7.610878) Stk 100 Great Western, Rent-Charge 54 _—_— aetna Ane apn 508 160 all Dof% Pre?f.con.tilllstJn.,’80} 
Bt ae tage | a3 3115 robe Stk 100 | Do Cor aolida uted Guar. 5 % 132 Stk 100 Birkenhead ..............00+ L.&N.W GW 4 | aan os 100 {all | Do ly % Debent. Stock 107} 
3 ee ‘ 1 14949 ‘al Stk 100 Lancashire & Yorkshire, 4% 110 | Stk 100 Do 44 % Pref. ccc. DO. o-.--ereeees . 00 000l|t 1X) all | Do 6 % Bonds, payable — 
mes i — 4“ Stk 100, Do6 %... as 157 | Stk 100 ¢ ‘Iydesds ue, guaranteed... Caledonian on] ax 450,000] 100 \HL&N.-Wst.lstMt 6% Ser. (iss.} 

; = Stk 100 Do 6 % (East Laneashire)...157 {| Stk 100 Colchester, Stour Valiey. Gavat Eastern $95 | | | | ‘at 90)40tp.pr.am.iss.336,4001 108 
best | 1055307 Stik 100 Lon, B.&8. C. Con, Guar. 5°% 1 SL | Stk 100 Dandee, Perth, & Aber-j | 134,7001.100 | all |Inter.Brdg.,6%Mt.Bd.lstSer.| ... 
pe : Stk 100 Lond.C.&D.Sheerness Rt.-Ch, 13 | deen Junetion......... Caledonian | 65,7000100 | all Do 6 % do 2nd do ............ 

Ae 8 15,100,406) Stk 100) Lond, & N.W., 4 guaranteed 110 i Stk:100 | Dodo Pref ...,...0000s-s: TD enddsanvence ose | 00.0001 Stk100 |IslandPondSter. Mort. cone 
| “1722527 Stk 190 Lond. &8.W.7%,late 3rd Shre. WS | Stk100 Do do Ist Chane Poet ee joe ™ Scrip lea. to G. Trk of Can. 103 
SER Sha Stk 100 Do (Portsmth. -erpet. Ans} 09 Stk 100 East Lincolnshire guar. r oa MW) 1A) 4 rucbec)&KenebecSe 
| | ars i Manchester, Shel rot 118 | . oe 1&) | Stein ad | 8766390 ‘Btk{100 Mads vi ,euarantectl 5 % ra i6 
4 475,490 Stki00 | Do Ist Preference ............ Gt. Westn. Bristo 1000°0001 Stk'100 | io 43 % ae 1 
th | 550,506 Stk 100 Do 43 % Preference .........117 | gig jogo J EB xeter, & Sth, wens) {AasosiatediCoe,/125 800,000! Stk 100 Do do 4! We Me. isccseiceseieed 1110 
a? i | 8 6,698) Stk 100 Do 33 “o cankcaaeiebiceaaceta aeieialeiamaatei nd ace (co 0.8 4k © sissecsereeess | 1,000,0001 Stk 100 |/Mz¢ naenaeee, ¢ 5% byl. G. 104 

i j 62,8309 10 5 OT sic ciies ach eee 44 Stk 100 Hamm rer’ smith and C ty, 5. t 100 | all |Melbourn.& Hob. Bay United! 

; ‘' i 490, OOO Stir 100 Do Irredeem. 5 GOS sss: “ | DEG: . scsccedeeaeiapaades (Gr. West. Me is a i | 5 % Bonds, payable 1895'105 
i ; #% 1,797, $28’ Stk 100 Do Irredeem. 44 % GO ... lll | Stk 100 Lon seees and Blaekwall....\Great Kastern - | 525,000 100 | all |Mia of Can, 6% Ster. 1stMort.| 45 
ei | 250,000) Stk 100 Me —s District, Ealing 1s | 10 10 Do 10! Shares ............| De tae us. | 102,801 Stk/100 | Mont. & Chimp. 7%3raMt.Ba., 

t <4) i ixten. Rent Charge 44% 114 Stk 100 | D0 43% _....ecsssseseeeee Mr sorsnsee sha * Ps Poon ~ xr. Trnk. of Can.) ... 
t r a4 8,087,306) Stk 100 Midland, 4° oe a 94 Stk 160 London and Greenwich.. a -Eastern... ae 650,0001 100 ‘all ly enged to Gr. Ten; of Can. 101 
. s : |} 5,004,5777 Stk 100 Do 4 % Guarantee: Pref... 11i Stkit0 Do do Preference ...... OD neseverenes aon ; | | Row” 1s refer. ee 

iF ; | 94443987 Stk 100 North British, Con. $%, No.1 105 Stk 100 Mid Kent ° (Cray L Line) ...\Lon. Chat.&D.| ... items * = we % oe ene ae ae 105 
ta! 619.600 tk Loo North-Eastern, Consol. 4 % %... 1638 | 50 all Northern and East. 5 %.'Great Eastern 64 150-0001! Sextion Dos . Preference Stock... 70 

: } ‘ :. 1 18804221 Stk 100 Do Hull ry Se \by Pure h. LUS 50 all No deG@M. ccctirasc: BR tintcwaas le 138. 3000 ion) ort. Hist.6 ihe: ofCan. 107 
Fe: | 1,751,891 Stk 100) es G. ara c iD. i, KS y 1: ay i | Stk 100 North and South-West. tNWMENL. “44.440 100 all | Dob% Improvemnt. Mort. 107 
Pr | apeeaent aux les Dede and ©, 6 % 155 | ce 100 X = ee chee ieee ae 4,000,0001/ Stk'100 |Onde & Rohikund, Lim. g.5 %, 123 

i Peas; | eee) ace Do West Hartlepool 1g | St 200 North British Consol: 103 {| 11,075,3411! Stk'100 Scinde, a &Delhi,g.5% 122 

pe eter , eS eee North Staffords iepoo aust ae: A dae dated Li Se eeomeatie rs sranersdpcenptent : "23,110 20 | 5 | Do dod % shares ....--+.--| 

| bao} ane 20 = i haat or = a Fy ‘Anne > { Btk oe a Se es: Sena onvun cea saseel ieee 2.941 260 Stk!100 Sonth Indian, guaranteed %, 123 
: ek ‘ | ogy ‘ ni G+} a) Do C onsolid lated Guar. 43% 120 | mete . ee alien, ms eee 109 273,8821' Stk'100 Do do ¢ 43 TE. ccocecncccscsnsenenst 0 
.: aoe Gr Ql Stk 100 Taff Vale, No. 1 23 | ook all Pr oe ao ha NW 52 555.0001 100 100 St John and BERING . .istcnscesss} 
ee 2 Ima STK taf al . , & I reston Ww yFe.... 4.00 = aoe ‘ 153 150,000,100 | ail ‘St Lawren ceand Ottowa 6 9 "0 
+L es | PREPrRYNcK SwaRPs axp Stocks, wite Divipenps | fy 100 Shrewsr egy Shep. ieee Se lst Mortgage Bonds...... os 
eet, |} -«CostiNaENT on Tae Prorits oF Esc ne sg. 8% Rent Chi, Ste LANW.&G. W! ... vingto bwel ae Bere oe 
: ¢ SEPARATE YRAR. | Stk 190 — oria Statn. & Pimlico.Gt. Westn. &e. 220 woe Teste | aes | Dok ae 2 wt Rail.| 
& ‘ ei 3,700,985) Stk 200 Caledonian, > Pref. No.1 106 | &tk nh US ceeseeeensnetenen BD Sian 117 810,9007' 100 all ae yd ~ ; meg 42 
Pee ; | “eet aenines Sct tendon be iBank re ee en imo canyon, a Ba Py 532,000! 100 | all Wellingtn Aner Graseae a 89 | 
' i nh ; + | 298, 000% Stki2100 |Parmesse, 6%  .cocsc...- sesesees. 150) | Stk 100 Wey nd Portland Gt. Wst.& S.W.! . | Can. 7 % Bonds, st Mort... | 
5 et | eee : 
7: s% Ea ina a asain aanennbsaniiuideaeibalainnembmnion i cemnmne noe rn ee 
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THE ECONOMIST. 






















































N: 
a Endne. 1880.| 1379. | 1880, | 1879 


a 








£ £ £ £ 


Bahia &S.Fran. Aur. 21 832) 753 5.823: 5,983 


| Bmby, B.&C. I. 7 G4 5407 
| i: t.& Mit~vkee. Se pt. 5013) 534 


East Indian .. £' 52,419! 53.817 | 485,104 $95,597 
Eastern Bengal Ang. 14 9,102 £925! 55,348 44438 


G.Tkof Canada Sent.L 44 > SO60L) 463.041, 257.204 
Gt.Indy. Penin. July 24 23,916 245" 
Gt. W.of ¢ 1awvia * pt.19 & a 3. 1 ary 


cin eeeneseisinpa iain 
RAILWAYS. RAILWAYS. 
Forriew RarLwars. Forriew Rattwary OnxiGationrs. 
Pry Le | | | 
Autho- . | . ses . Redeem. ie 
ied | Ej od Name ee | fonsersahiel Name. et 
Issue. rs & in 2 (Xray At, i” 
50,148) 10 | all [Antwerp and Rotterdam...... 26 20 83 | par Antwerp and Rotterdam ......3 %' ... 
90,000; 20 all |Bahia& a eeneen es 25} ove | 37 | Par | Bergslagernas  ..............e.0000: 5 %! = 
500; 5 /all |Belgian Eastern Junction . i | ‘Bolivar bentures ...........00-. 6 %) 
35,000; 10 | all |Bolivar, Limited ° ............... 8 00 | 90 30 | (Par \Brazilian Impl. Cen. Bahia, L.6 Shee 
610,0001; Stk/100 P08 a Bebe. Southern,L, _ 00}. ‘Central Argentine, Sept. 1, 1884.6 % |109 
\ "7387 8 Stk joo Do 6 % Debeuture Stock... ‘ies . \Charkof-Azof, guar. by Russia.5 %| 91 
Do Ayacucho Extension .. "38 ve | oe | oe (Charkow- Krementschug, do ...5 %| 91 
30800 10 all Ro &43| 38 | par Dutch-Indian, guaranteed ...... 43% | 
| Lim, 7 % Pref. Shares.. | 6 | 843138 |par| Do 1860... ccc... 44%) 89 
65,000 20 * 'Central Argentine, L., g.7 %| 17% | 100 | 10 | par ‘Kast Argentine 1 Mt. Deb, 1884.7 %'101 
87,200; 10 | all (Cen. Uruguay of Montevid, L.| 63 | 20 | 96 | 26 Eastern of France, 
856,857!) Stk; 100 Do Permnt. 6% Deb. Stock! 109° 4 75 | oe Great Luxembourg . 
8,400,100 | all |Copiapo .......ce.ce-cs-ceessecseeese: Oe I, icra ce 
123,730 § | 18 | 16 all |Dinaburg & Witepsk,L. Scrip, 18 100 a hiaee ‘Havana and Matanzas 
| 16 |all | Do Registered.................. 17% | 00 | zee | ove WME ciwikedvasitnasicncsonserens 
122,000; 20 | all |Dutch Rhenish ..............+... 304 | 100 | 10 | par) \Iquique and La Noria Railway } 
8.000] 20 | 8 | Do New........c.ccccorccrcerceeee 4 ; | Peru, Mort. Deb. Scrip......7 %| 79 
25.0001 20| 3| Do do..............ccccssccsssee } 9 | 100] ... | ... |Kursk Charkow Azow ........--. 5%). 
$2,000) 20 | all |East Argentine, Lim..gua.7%| 12} | 100 | ... 100 |Matanzas and Sabanilla ......... 7 % | 104 
15,000) 20 | 20 lat. West. of Brazil, i g- 7 %/| 23 100 | 30 100 |Mexioan, Class A Mortgage ...8 %) 
112,500) 20 | all |Lemberg-Czern.-Jassy, Lim., aad ad . |Moscow-Jaroslaw, guaranteed 
Guar.7 % Ist & 2nd Issue} 182 j | WF TOD Fei cisicsncasicedcaccssas 5 %|100 
40,000; 20 | all |Lima, Limited.................066 53 } 100} ... | - feed a eae 6 % 103 
76,405| 20 | all | Mexican, Limited ................ 8} | 100| ... | ... National Pisce to Yea ............ 5%) ... 
127;7 20} 20; De Ist Preference 8 %...... 222 } 100 | 29 '100 |Nasjo Oscarshamn, Ist Mort- | 
50,598) 20 | 20 | Do Ind 6 % .....csseceeccsoseees } 144 Fe | MRI Vass Setinsapcarceno 5%! ... 
26,595, 20 | all \Namur & Liége) By the 20 | 75 20 |Northern of France ............... 3%! 152 
| Gua.14fp. an. Belgian { 12 20 | 83 | | 304 Do (late Charleroi) ............ 34%) 17 
10,000 20 ; all | Dog.6% pref. ) Govermt. \) 2 20 | 81 | | Par Northern of Spain Prierity ..3 %| 14 
00,0001) Stk; 1100 iNizam’s State Rail.(His High-|! 100 | ... |North- oe of M. Videe, [ 
fea ness the) 6 % Guar. ...... ‘1 | guar. by Uruguay Goverr..7 %/ 27 
| all |Northern of B. Ayres L., Ord.. 4.3 3 100 | 99 | par Orleans and Reuer ............... 3 % | Si 
13617 617 all | Do Guaranteed 7 % ......... 100 | ... |100 |Ottornam (Smyrna to Aidin) ..6 %| 57 
5,383, 10 | all BID APOBE OK. cs sccccescessccnenes { i 20 | 99 | 20 |Paris,L..& M. (Fusion Ancienne)3 %{| 15% 
179, 665! Stk/100 | Do 6 % Debenture Steck.. 20 | 85 |par; Do(Fusion Nonvelle) ......... 3%} 153 
47,500} 20 lll (Ottoman (Smyrna to Aidin).. }* 160 | 85 100 |Prov.OrelVitebsk, gua. by Russ.5 %| 93 
| 75,000} 20 | all \Provl. Orel-Vitepsk, guar. 7%! “a 100 ; 5 \100 |Recife & San Francisco (Pern. )5$% |104 
1,200,001) Stk 100 | Recife & San Fran. Lim.,g.7% '1034 20 ; 90 | par Royal Sardinian, A ............... 3 %| 104 
31,600 20 | all |Riga and Dimaburg ............ 26h | 20/90 jpar| Do B ......cs.cccccssssssscccsoseee 3 %| 188 
50,000) 10 | ell |Royal Sardinian.............+4 4 55 | | par Royal Swedish Consolidated ... | 56 
i 40,000! 10 |all | Do Preference ............... & | 100 J see | ove Sacua La Grande .................. 7 %|104 
, 92,000) 5 jall |Royal Swedish .............c000 } | 100 | 30 | par San Paulo& Riode Janeiro, gua.é % | 106 
33,000; 4 j all Do 7 % Preference............ } 22 | 100 | 5 |} par Smyrna and Cassaba, Limited. 7 %, /103 
31,000, 20 | all Sambre and Meuse ............ } 144 20 | 90 | par South Austrian ............0...004 %| 102 
20,000! 10 | all le Do 5} % Preference .........| 13 20 | 98 ,par| Do 1871 (Series X)............... ; %! 10} 
100,000, 20 | all ‘San Paulo (Braz.) Lim. 2.7%! 35} 20 | 99 | 20 ‘Southern of France ...............3 %] 15% 
630,000l, Stk 100 | Do 5} % Debenture Stock..'120 20 | 99 | 20 [South Italian ..................-2.-+. 3 %| 103 
30,708) 20 lall |Smyrna and Cassaba, Lim....; ... 100 | 37 par Swedish Central, acme Mort..5 %! | 65 
7,500, 20 |all | Dodo7 % Preference ...... | 22 ME ski sax, SAI unlike betwee canada | 16 
750,000, 20 j all South Austrian .................. + 4 100 | ... | ‘Tamboff-Kosloff, 
16,480) 10 ‘all | Swedish Central, Limited . eT Oe LET NIN 5 idiecsccs acces snvecieccaccees: 
45,00! 20 | all \Varna dduins dsiciddebtateduanghamewiees ; Be 6 et FE NO iccned deeshdtadscocenrctncucanesanes 6 % : 
26,757; 82) all |West Flandera..............0.00+0 20 | 94 | 20 [Western & N.-West. of France.3 %)| 15} 
14,000 10 | ay Do 5} % Preference 160 lel ae | West. of S8.PauloDeb. BondsSep. (110 
ry 
‘OFFICIAL “RAILWAY TRAFFIC. 
‘ | 
ao | 
Revenue past Half- | Dividend per | ete 
| Capital ao | Cent. | Receipts. 
| | Exp’nded| : | | ii ; 
| ’ . | Gross |W ork. {Interest 2nd} Ist |2nd | Name of Railway. | Week Passen- | Mer. | 
1 oe jing Ex-| Rents, | 1¢.\Hif.| Hf. | Ending gers, (Chndise,| Total 
: | 7 Re- | Remees, | } — ot | of | of || Parcels, POeenie'| Datta 
axes, | Prefers | yo-9\ ;Q-q' yQ~9 | { ; attle, | 
| ceipts. l& Duty.| ences. | 1878 1879 1879 | &e. | ae. | 
| at £ | £ £ % | % % 1880 £ } £ j 
7% 568} 26,033, 13,295} 9,907, 14 | 14| 13 Belfast and County Down ... Sept. 10 739 | 306 | 1, 
,791,696) 93,982, 48,693; 28,912; 2} | 12 | 2} Belfast & Northern Coantie 8] Ww 1,756} 1,572} 3 
| 35, 535,971 )1,295,250; 647,60 79) | 500°581 24 | 12 | 18 |!*Caledonian.....................0+ t=, 20,931 | 29,815 | 50.746 
| | 2913519] 120,919] 54.351! 54811, 13 | }|1 | Dublin, Wicklow, & Wexfor a i ea ee 
' 5,441,226) 233,569) 97,788) 82,811)! 25 | 14|2 |\Furness. 12 2,204 8,684 | 10,838 
|| 10,017,57 509: 211) 262,199; 151,223) 14 | 1 | 2 | *Glasgow rand South- W ester n\ 1i 8,698 ; 11,655 |} 20,351 
| $4,222, 939'1, 563,271) 813,204) 606,644) 12 | ... | 18 ||\Great Eastern..................06 12) 35.611 21,515 | 57,125 
| 30,934,886, 1,642,317; 850,818 525,694, 3} | 2 3; Great Northern ...............0+ 12. 28746 | 32,490! 61,236 
|| 5,891,792) 316,533) 161,509, 77,996, 2¢ | 23 | 2$ | Great Northern (Ireland) ...| 10 ?, 179 4,963 | 12,142 
,| 3,621,623) 138,144 69,042) 66,204)! ... | 4] 4 (*Great North of Scotland ...| IV) 297; 2701) 5.66 
7.975.275) 349.570) 190,057) 44,565 23);2 |2 Gt.Sor ae Westrn.(Irish} 10, «8444 | 6208) 46 
| = 597,688:3.58 1! 80417 784,177 2,600,564) 2 | 12 | 23 | *Great Western .................. | 2. 73,786 | 74,944 | 48,7; 
) 33,20217; 54/1,749,468) 923,794, 444,524; 5 | 2 | 26 (Ls ancashire and Yorkshire ...| 12 29,603 | 39,612 | 69,2 
| |\§ 3,758,394, 4.917927 2,495,032 1,323,802) 3} | 23 | 32 | London and North-Western 12, 84,029 | 106,260 | 190,239 | 
20,502,434 1,07 6,768) 442,677; 335,927): 44 | 14 | 44 ‘London, Brightn., & 8. Coast 11) 34.921 10,121 | 45,042 
|| 22°935 299'1,375,682; 713,872) 346,885 3é | 2} | 3§ London and South-Western.. 12. 38,585 | 16639} 55,224} § 
23,754,949 ‘615,726, 303,027! 279,155,| ... | ... | ... | London, Chatham, and Dover 12}; 22232 5,437 | 27,66! 
|} 901,929; 69,175) 35,901] 10,198 3 | 3 | 32 London, Tilbury, & Southend 12, 2,899 500 | 3; 
| eee 899.962 27,5 438,417), 2 § | 1: |Manch.,Shetiild, & Lincolnsh. 12 9,945 ) 25,161 | 53,109 
| 148) = G0,247) 1638) 5 4 4; Maryport and Carlisle......... 5 530 LS8se | 
a £852 676) 270,581} 97,628'| 2} | 23 | 23 |\Metropolitan ...................4. 12 oes in 
627,000 11,174 6,337] eae sao hee ede St John’s Wood ............... iat | paw 
5,522,750 163,925 ait 19; 91,7 a & (Metropolitan District ........ 12 a A j 
5 3,370,: 038,556 1033002 23 | 24 | 3) Midland ...... encase 12. 45,489 $4,335 | 228 
| ‘O33'812 140,805 60,229); 2 1 14 Midland Gt. We: stern (Irish) 10 3,985 £513 
| 71,098,744) 592,5 t Beet tes *Nortls DEition © .....0.c0<cssesees 12) 19,351 5, } 4 
25) 2902 1,481, ‘ 3% | 24 | 83 .North-Eas tern st aia chihiiuteas 1} 40,944 77 ji2 
| 226,231) 102,92 3§ | 3§ | S$ North London............0..c000 12, 5233) 2752) 7 
| 303,837! 159.649) 100274 1 2/43 = pans bire—Railwy 7 ies | 10,26 
I. 1, eee 31,047! 27,846 4 is Rhymney alicdidabdomesanaedalen apa 1} . 2 
rS41,075, 1,001.00 488,328) 301,767| 4 | 14 | 3% |South-Eastern..................... 11 33,604 | 13,183} 46,792 
‘ 218'73| 104014 49:58 6 | 54 | 6. Tait Vale ...... ie a) feat 
("a 984,577; 82,768; 37,557) 35,532, 12 1 | 14 | Waterford and ‘Limer ease 1,115 1,341 
— 
Receipts. | Total Receipts. 
1 
| 
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‘COLONIAL AND FOREIGN 














Avecei pts. Lowl evceipts. 
Lig 
° Veek — ES ee 
Name. = Endng.| 1880. 1879.}! 1890. | 1879. 
£ £ £ £ 
eo July 31, 11473 10,044 ey 
Meridnal. Italy Sept. 2, 52,004, 29,807,, 820,636, $00,271 | 
Gttoman... ..... Aug. 23) 1,189, 3,628 13,368; 15,037 
Onde ER yhlkni, July 17, 6,835, 5,278 . 
Paris & Orleans Sept. 1, 92,225 90,954;.5,020,200 2601188 
Do New ..... 1 39.599, 38,143; 1,317,621 1177520 } 
Paris & Meditr. 13329182235 rs 9465 535 ; 
i) . = ] 19 § 654.470 531, 
) int cpses for t ali yi 


SL he I eee 











BRITISH MINES. 


ears 








all |Assheton, Limited 

Devon Great Consols, L 10 

| 73 |East Basset 
356 ‘East Caradon 


od 
eI 
a 
{ 
BT 


all Gren L Larey, Limited... 
a ‘Hingston — Con, L, 


3 ‘Mwyndy Gen Ore. Lim.) 
. |1°167| Providence 
=A 1} |South Caradon .... 
a S56 {South Condurrow 
7/124 ‘South Wheal Frances... 
all /Tankerville, Limited ... 
--- | 10) [Tin Croft 
4 all (Van, Limited 
- | 6/100 | West Bassett 
- | 18} |West Chiverton 

: oy Wwe Seton 





ry a Aino Lima 7 
\Almada & Tirito Consol. 
Silver Mining, Lim.| 


‘Bilbao Iron Ore, Lim.. 
\Cape Copper, Limited... 2 
‘Colorade United, Lisn...| 
‘Copiapo, Limited 
\Dou Pedro N. del Rey,L.| 
|Eberhardt & Aurora, L. 
Flagstaff, Limited 
|Fortuna, Limited 
|Fron. & Bolivia Gold, L. 
\General Min. Assoc., L.. 
Linares, Limited } 
|London & California, L.) 
|New Quebrada, Limited 
\Panulcilie Copper, Lim.| 
|Pontgibaud Silver Lead! 
} Mining & Smelting. 18 2% 
Port Phillip, Limited. 

Richmnd. Con. Ming, L. 14} 15% 
i\Rio Tinto L..5% Mt.Deb. 
Scottish, Limited 





Owcurwde Or 


“~ 


Brom ms Bente 


‘Sierra Buttes Gold, Lim.| 
St John del Rey, Lim...'215 2 | 
‘Tharsis Sulphur, &c., L. — 328, 
43.174 30 2912/8} United Mexican, Lim.. 
Vancouver Coal, Limtd.| 
all |Yorke Peninsula 


RE’ ce 





Receipts of Half- 








per Week. 











Traflic per Mile 
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BRAND and CO.’S OWN SAUCE, 








Sours, PRESERVED PROVISIONS, 


and 


POTTED MEATS, 


FiSsENCcE of BEEF, BEEF TEA, 





PURTLE SOUP, and JELLY, and 
other 


QPECIALITIES for INVALIDS. 


CAUTION: BEWARE OF IMITATIONS. 


SoL_zE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


,INAHAN’S LL WHISKY. 
KINAHAN’S | LL WHISKY. 

Pure, Mild and Mellow, Delicious and most: 
Wholesome. Universally recommended by the Pro- 
fession, The Cream of Old Irish Whiskies, 
KINAHAN'S LL WHISKY. 

Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


KENAHAN'S ~~ LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 
hibition, 1865, the Gold Medal. 20 Great Titchfield 


street, London, W. 
7 A . . 
JENN ILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter. 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


VIeY 1 T 

()LDRIDG E’S BALM OF COLUM- 

BIA.—Established siaty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 
fumers, 3s 6d, 6s, and 11s. 
22 Wellington street, Strand, London, W.C. 


LAIR’S GOUT PILLS.—TrHE 
- Seana REMEDY for GOUT and RHEUMA- 
SM. 
The excruciating pain is quickly relieved and cured 
in a few days by this celebrated medicine. 

These pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 1}d and 2s 9d per box. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TU INDIA, CHINA, AUSTRALIA, &c. 


REDUCED RATES OF PASSAGE MONEY. 


SPECIAL RETURN TICKETS. 

WEEKLY DEPARTURE FOR BOMBAY. 

| FORTNIGHTLY ~ » CEYLON,MADRAS, 
and CALCUTTA. 

| CHINA & JAPAN. 

| ee md » AUSTRALIA and 

| NEW ZEALAND. 

| 








” ” ” 


s OFFICES: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, S8.W. 


_—_ ()\ ERLAND ROUTE 

‘ ih ; via MARSEILLES—MESSA-.- 

\ — GERIES MARITIMES DE FRANCE 
. =~ 97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m, (calling at Naples for 
mails and passengers) :— " 
YANG-TSE .. 5 Sept. 











Aden, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
yY okohama, 


oe 1 
| DIEMNAH..... 30ct. | 1 
| AMAZONE....17 — f For 
OXUS slo — 

ANADYR 14 =| 
Steamers of the 19th Sept., 17th Oct., and 
} lith Nov., connect at Aden with the Steamers for 
| Reunion and Mauritius, and those of the 5th Sept 
| 3rd Oct., and Sist Oct. at Galle with the Steamers 
for Pondicherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon 
For Constaxutinople every Saturday, 5 p.m, ; : 

For Algiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
|to the COMPANY'S LONDON UEAD OFFICE, 97 
| Cannon strect, E.C.; also for passenger and parcel 
| business only at the SUB-AGENCY, 5! Pall Mall, 8.W, 


| 





THE ECONOMIST. 


STEPHENS’ WRITING 


AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “‘Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 
Gives 4 good copies, and has remarkable fluidity, easy 

flow and durability. 

SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 


corroded by it. 
Sold by all stationers. 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS,” 


which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuine. 

*,* Sold Wholesale by the proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World 





L’ECONOMISTE 


REDACTEUR EN CHEF, 


M. PAUL LEROY-BEAULIEU, Membre de l'Institut. 


Bureaux, 85 rue Bergere, Paris. 


CONTIENT, DANS SON NuMERO DU 11 SEPTEMBRE, LES ARTICLES SUIVANTS. 

De la Continuité du progrés économique.—Ce que cotite la guerre.—La Cinquantidme 

session de l’Association britannique pour l’avancement des sciences.—Les Discussions de 

la Société d’économic politique: le renchérissement de la vie.—Le Socialisme en Italie— 

Les Droits de mutation de valeurs immobiliéres devant le Conseil général de la Seine- 

Inférieure—L’ Organisation du travail industriel dans Empire romain.—Revue écono- 

mique.—Nouvelles d’outre-mer: Tahiti, Nouvelle-Calédonie, Australie, Nouvelle Zélande, 
Japon, Chine.—Partie financiére.—Partie commerciale. 

Year, £1 16s; Six Months, 18s. 
Subscriptions and Advertisements received ; Office of the Economist, 340 Strand, 
London. 


SHIPPING IRONMONGERY. — 
MERCHANTS MISCELLANEOUS 


LARGE OR SMALL PARCELS PACKED AND SHIPPED. 


DEANE’S. 


DEANE AND CO0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 





ESTABLISHED 


TABLE Knives, Ivory, per doz, from 12s 6d to 55s. 
E LECTRO ForKs—Table, 24s to 64s ; Spoons, 24s to 66s. 
ELectrro Creets, from 12s 6d to £6 6s. 


Disu Covers—Tin, 21s; Metal, 65s ; Electro, £11 11s. 


Frenprrs—Bright, 45s to £15; Bronze, 3s to £6. 
COAL-SCUTTLES AND VASES, Boxes, ce. 
BrpsTEaps—Brass and Iron, with Bedding. 
Batus—Domestic, Fixed, and Travelling. 


Kitcueners, from 3 ft, £3, to 6 ft, £30. 
Stoves—Bright, Black, Register, Hot-air, &c. 
GASELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. 

Gas CooKING Stoves, with Air Burners, 10s 6d to £14. 





BUILDERS’ IRONMONGERY, BRASS FOUNDR Y, IMPLEMENTS, MACHINERY, STABLE FITTINGS, &¢ 


DEANE AND (0. (46 Kixe WruriaM Srezer), LONDON BRIDGE. 


HUBBUCK’S PATENT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. > 
Each Cask of Pure White Zinc is Stamped—< Huppucn’s, LonpDon, Patent. 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 1b, 21b, 3 Ib, 7 1b, and 141 tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, ec. 
____ HUBBUCK’S PALE BOILED LINSEED OIL : 
Being niuch purer than 1aw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCE’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 
' HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


| 
| THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





Lamps—Patent Rock-Oil Moderator &c. 


[ Sept. 18, 1880, 
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HIRTS.—FORD’S EUREKA— 
“The most perfect fitting made.”—Observer 
a oe ot Warchasing shirts of 
the best quality should try Ford’ 
36s, 40s, 45s half-dozen. dlteptntinnten. 


see EUREKA— 





Six for 40s, beautifully made and double 
stitched. Illustrated price lists and direc. 
tions for self-measure free by post. 

R. FORD and Co., 41 Poultry. 


TELEGRAPH CIPHERS, 
25,000 English ; 42,600 German; 50,000 Latin, &e. / } 


14,400 Latin, representing any three-letter group, 
111,110 Latin representing any figure group from 0 to 





















The only Ciphers published with a_ terminational 
arrangement, so necessary for proper weeding out and 
for the detection of mangled words, and that give the 
standard authorities and languages from which the 
words are taken, Copies to be seen at Spottiswoode’s; 
Gracechurch street ; Palmer and Howe, Manchester, 
Maclehose, Glasgow. 

David Whitelaw, Her Majesty’s Printers Ware. 
house, Great New street, Fleet street. 


DINNEFORD'S MAGNESIA, 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 


remedy for 
ACIDITY of the STOMACH HEARTBURN 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 


FRANCAIS. 








INDENTS EXECUTED. 


A.D. 1700. 


Paprrer Macur Tea Trays, in Sets, 21s, 56s, 95s. 
ELEcTRO TEA AND CorreE Sets, from £3 7s to £25: 
Bronzep TEA AND COFFEE URNS. 

Exrectro Ligvers, from 40s to £6 10s, 


CLocxs—English, French, and American. , 
CHINA AND GLASS—Dinner, Tea, and Dessert Services, 
Kircuen Utensits—Copper, Tin, and Iron, 





Cornicrs—Cornice-poles, Ends, Bands, &c. 
Toots—Gentlemen’s Chests, Household, Youths’, &c. 
GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &. 
Hot-Water Firrines for Greenhouses, Halls, &. 


WHITE ZINC PAINT 


SNS NSCS Sb aNS nO Sete SNe Tess cccaauasecsaiaaaliaaa* 

















